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THONG BAO PHAT HANH CHUYNG QUYEN CO BAO PAM

(Gidy chirng nhan chao ban chirng quyén sé 294/GCN-UBCK do Chi tich Uy ban
Chitng khodn Nha nutc cp ngay 07/12/2020)

Tén té chirc phat hanh: Céng ty Cé phin chirng khodn MB

Dia chi try s& chinh; TAng M-3-7 Sé 3 Li&u Giai, Ba Binh, Ha Noi

Sé dién thoai: 024. 3726 2600

Sé Fax: 024. 3726 2755

Thong tin vé ching quyén phéat hanh:

Tén chirng quyén: Chirng quyén CVRE01MBS20CE

Tén (ma) chirng khoan co sé&: VRE

Té chirc phat hanh chirng khoan co s&: Cong ty Cé phin Vincom Retail

Loai chitng quyén (mua/ban): Mua

Kidu thye hién (chau Au/My): Chau Au

Phwong thirc thyc hién chirng quyén (tién/chuyén giao chirng khoan co s&): Bang
tidn mat

Ngay phét hanh: 10/12/2020

Th&i han: 4,5 thang

Ngay dao han: 26/04/2021

Ty 1& chuyén gi: 2:1

Gia thye hién: 27.500 dbng

Gié tri tai sdn bdo d&m thanh toan: 2.500.000.000 déng

S6 Ivong dang ky phat hanh: 2.000.000 chirng quyén

Gia phéat hanh: 2.270 déng/chirng quyén

S6 lugng chirng quyén da phéat hanh (trudng hop thdng bao phét hanh bd sung):
Khéng co

Sé lwong dang ky mua/ldn: Téi thiéu: 10 ching quyédn, Téi da: 300.000 chirng
quyén (Cac khach hang cé nhu cAu mua thyc hién ding ky, hé théng MBS sé kiém
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tra han mrc s6 lvgng CW phét hanh con lai, va dirng tiép nhan dang ky mua khi sé
lwong phat hanh hét).

Théi gian nhan dang ky mua: Tl 9h30 dén 14h30 ngay 10/12/2020

Dia diém nhan d&ng ky mua cb phiéu va céng b Ban céo bach:

Nha dau tw c6 thé thye hién mua qua cac hinh thirc sau:

+ Qua kénh Online: Nha d4u tw truy cap http://stock24.mbs.com.vn hodc dang
ky mua qua &rng dung MB Bank va MStock24.

+ Qua mang lwéi S& Giao dich/Chi nhanh clia MBS: Chi tiét lién hé, dia diém
Nha d4u tw vui [dng xem tai théng tin trén website clia MBS.

Ban cdo bach da dwoc UBCKNN chép thuan: Nha ddu tw tham khdo tai website
clia MBS https://mbs.com.vn

Ngan hang mé tai khoan phong toa nhéan tién mua ching quyén:

Tén NH: Ngan hang TMCP Pau tw va Phét trién Viét Nam (BIDV)

Dja chi try s&: Thap BIDV, sé 35 Hang Voi, phudng Ly Théi T, quan Hoan Kiém,
thanh phé Ha Nai, Viét Nam.

Chi nhanh NH: BIDV - Ha Thanh

Dia chi: S8 74 phé The Nhudém, Phwdng TrAn Hung Dao, Quan Hoan Kiém, Ha Noi
S6 PT: 024.39362086  Fax: 024.39362095

Cam két thyrc hién nghta vu cla tb chirc phat hanh déi véi nha dau tu:

MBS cam két thuc hién céc nghia vu theo dlng cac ndi dung da cam két trén Bén

Céo bach duwoc UBCKNN chép thuan da dwoc MBS cdng b céng khai trén trang
website clia MBS.

Ha N6i, ngay &) thang |/nam 2020

Trin Hai Ha



BAN CAO BACH
CHAO BAN CHUNG QUYEN CO BAO BPAM

- Tén chimg quyén:

- Tén (m#) chimg khodn co sdr

- T4 chire phat hinh chimng khodn cor sd:
- Loai chirng quyén:

- Kiéu thue hién:

- Phurong thirc thyc hign chimg quyén:

- Thixi han:

- Ngay phat hanh:

- Mgy giao dich cudi ciing;
= Ngay déo han:
- T§ 1& chuyén dbi:

= Giid thyre hién:

- Gid trj tii s&n biao ddm thanh toan:

- Gia chio ban:

- Téng s lugng chio bén:
- Téng gia trj chio ban:
T CHU'C PHAT HANH:

CVREOIMBS20CE

VRE

Céng ty C& phiin Vincom Retail

Mua

Chiiu Au

Thanh toan tién

4,5 thang

Mgay phit hianh chinh xic 32 dugc cing
bd tai Béin Théng bao phat hanh tai ngay
phit hinh chimg quyen

Trwde ngay dao han 02 ngay giao dich
4,5 thing ké tir ngay phat hanh

2-1 (2 chimg quyén quy d&i quyén mua 1
e phidu cor sd)

18.000 — 42 000 VND/cd phiéu (Gia thuc
hién chinh xac s& duge cong bo tai Bin
Thing bao phat hanh).

Téi thiéu 50% gia tri chimg quyén duoc
phép chao ban

1.000 - 5.000 VND/chimg quyén (Gi
chiao bén chinh xic s& duge cing bo tai
Bin Théng bio phit hinh tai ngiy phit
hanh chirng quyén).

2.000.000 chimg quyén

2,000,000, 000 - 10,000, 000000 YND

CONG TY CO PHAN CHUNG KHOAN MB
Dia chi: Téng M-3-7, s6 03 Liéu Giai, phutmg Liéu Giai, Ba Dinh, Ha Ngi

Dién thoai:  (84-4) 3726 2600

Wehsite www. mbs.com.vn
Bloomberg: MBSV<GO=-
Fhy irdch cing bo théng tin:

Hyp tén: Phimg Thi Thanh Ha
NGAN HANG LUU KY:

Fax: (84-4) 3726 2601

5o dign thogi: 024 3726 2600

Ngiin hing Thuong mgi ¢ phiin Diu T vi Phit Trién Vigt Nam - BIDV(*)
Dia chi: BIDV Ha Thanh, s 74 Thy Nhudm, phutmg Trin Hung Dao, quin Hodn

Kiém, thanh phd Ha Nai, Viét Nam

(*) MBS cam két khémg phii ngadi oo lign quan v Ngdn hing ke ky
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NOI DUNG BAN CAO BACH

. CAC NHAN TO RUI RO
1. Riiro chung

Nhi diu tu cin doc bdn cio bach ndy va céc tai lifu kém theo dé nim viing céc ndi
dung clia ching quy&n cd bdo ddm, cic ni ro di kém vai viée ddu tr vao chimg quyén co bio
dim, dbng third danh gid sy phi hop cia khodn diu tu vao san phim chirg quyén ¢ bio dim
v myc tidu diu tir v tinh hinh tai chinh ciia minh, Nha déu tu dege khuyén nghj tham khao
cac chuyen vién tu viin tai chinh, m&i gidi chimg khoin hodic chuyén vién phin tich dé nim
virng vé céch thirc diu tu vio sin phillm chirng quyén cd bao dim niy.

Chirng quyén ¢6 bio ¢im 1i sin phim clu triic phai sinh, 6 tinh chit phirc tap vi khing
phit hop véi céc nha ddu tu thiéu kinh nghiém. Ching t&i khong khuyén khich nhi diu
tham gia dau tu khi chura hiéu rd san phim va chua sin sang chap nhin cac rii ro diu tr duge
trinh bay dudi ddy.

Chiing tdi khing cam két thyre higén didu tra, nghién ciru lién quan téi td chire phét hanh
chirng khodn co s&. Ngudi s hiu chimg quyén khing nén hidu sy phat hinh chirng quyén
nhr mii H'Lu}rén nghj cta chang t6i lién quan tod chimg khoan co s6. Ngodi ra, nguod s& hitu
nén hru ¥ ring cac cing ty hodc td chic co chirng khoén co s& hofic cac t0 chirc lién quan
khac khong tham gia vao sogn thao béan cao bach nay,

LL Rii ro lién quan dén tb chive phit hinh chimg quyén

Riii ro tir giao dich cia 16 chire phat hanh: To chite phat hianh luén co thé mua lai
chitng quyén trén thi tneomg va cic chitng quyén nay co thé duge niim giir hode bj hiy hodic
bin lai. Té chirc phit hanh cd thé thye hién cie giao dich 4 phong ngira nii ro v giao dich
ndy cb thé dnh hudmg dén gid chimg quyén,

Riii ro thanh todn: Nha diu tw cin luu ¢ ring trong qué trinh phét hinh chimg quyén,
mfic di nhitng tiéu chudn khit khe v& khi ning thanh todn phai ludn duoc chip hinh bai td
chirc phat hanh, ludn tdn tai rii ro td chirc phat hanh bj mét kha ning thanh todn va khong thé
thirc hién quyén cho nha dau tu. Trong trudmg hop 16 chire phat hinh mét kha ning thanh todn
hodc khing di tai sin d& thanh todn thye hién chimg quyén, viée gidi quyét quyeén lgi cho
ngurivi sir hitu chirng quyén duge thire hign theo quy dinh phap lujt lién quan

Riti ro chimg quyén bj iy niém vérTrong trubmg hop td chire phat hanh bj dinh chi,
tam ngimg hoat déng, hop nhét, sip nhiip, gidi thé, pha sén hodic bi thu héi Gidy phép thanh
lip va hoat ding, chirng quyén sé bj hdy niém yét- Do dd tdn tai i ro chitng quyén bj hiy
trudic ngay dao han,

Ritl ro tir vige thye hign sie tir chii ciia 16 chiee phet hinh: Ngudi sé hitu chimg quyén
nén lwu ¥ ring ching t&i co quyén ty chi trong céc hoat ddng kinh doanh phi hop véi didu
khodn trong Ban cdo bach niy v cb thé dnh huomg dén gia chimg quyén, Trong chc sy kién
bi mua lai hodic thay d&i cau tric doanh nghidp lién quan t4i quyén lgi cia ngudt s hity
chirng quyen, ching t6i 6 quyén lya chon céc hoat ddng lién quan t&i chirng quyén ma ching
ti cho ring phit hep, Ngwiri sér hitu khiing co quyén budc chiing tai thie hién cae hoat déng
lign quan téi giao dich hodic thye hign quyén cia chimg quyén. TS chire phit hinh cam két sé
dua ra cdc quyét dinh mang tinh cén trong. Néu cic bén lién quan dén cac nghia vy vai th
chire phat hanh khéng thé dim bdo duoc cic nghfa vu ciia minh thi didu ndy c6 thé dnh hudng
dén két qud hoat diing lién quan toi chimg quyén,
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Riit ro do mdu thwdn quyén lpi: T chirc phét hinh tham gia vao nhiéu hoat dong khic
nhau co thé giy ra miu thuiin quyén lgi véi ngudi s& hitu. TS chire phét hinh khing c6 nghia
via cong bo théng tin lién quan tdi cic hoat &dng giao dich, tu viin, thye higo qu:.rém méu
thufin quyén lei. T4 chirc phat hanh ludn co thé phat hanh va niém yét cic chirg quyén khic
¢ kha ning anh hrémg dén gia chimg quyén.

Riti ro hdo mdt théng tin: T8 chire phat hinh cam két cb ging hét sirc dé ddm bao su
bdo mat cia thong tin khich hing, tuy nhién 15 chirc phat hanh khing cam két eb thé cung cip
sir bio mét hodn toan ddi véi cic thing tin nay.

1.2. Riii ro lién quan dén sin phiim chimg quyén

Riii ro dédu ti chung: nguin st hira nén co kién thirc vé phurong phip dinh gid ciia chimg
quyén vi chi nén giao dich sau khi 88 xem xét cén trong. Chimg quyén 14 san phim phi hop
viri iha dédu t hiéu rd vé cac rii ro va cic co ché gia lién quan. Mt khodn déu tr vio chimg
quyén khéng turomg duong vii mit khodn dau tr vao 14 sin co s, Mic di lgi nhudn ciia mit
khodn diu tur vao chimg quyen lién quan mat thigt toi thay ddi trong gid clia tai sén oo s, sy
thay d6i cla chirng quyén déi vii sur thay doi gia tai sin co s& co thé khong trong duomg,
Pon by cao cla chimg quyén ¢ nghia ring nguéni s hifu s& cb ri ro dhu tr cao hon so vii
@il tur cling gid trj vio thi sin co 56,

Riii ro do thei gian dao han cia chimg quyén: Do ching quyén b thii gian dao han
nén gia cla chirg quyén cb thé bi gidm khi dén gin ngay dio han cia chimg quyén va mirc
gidm gia ndy oo thé s& kha lém. Néu nhi dau tu nim gilt chimg quyén dén ngdy déo han va gis
thanh todn nhé hon hodc bing gid thic hién quyén thi gia coa chimg quyén s& bing khéng,
khi 86 nhi ddu tu s& chiu mat khodn 13 bing ding s tién 48 b ra d¢ mua chimg quyén, Vi
vy, trudie khi quyét dinh du tr vAo chirg quyén, nha diu tir cén nghién cim k§ xu thé bién
ddng gia cua chimg khodn co s& trong khodng thin gian odn hidu lue cha chimg quyén,

Riii ro vé gid: Rii ro vé gid 1a nii ro do sw thay 40 gid cia chimg quyén. Sy thay aéi gid
ciia chimg quyén phy thudic vio nhidu véu 16 nhir gid cla chimg khoan co s&, mirc dd bign
déng gid chimg khofin co s&, thii gian con hifu lyc cia chimg quyén, 13i suft, ob tic cla
chirng khodn co s&,... Trong do, véu td quan trong nhat chinh 12 gia cia chirng khodn co sé,
Ngodi ra, gid cia chimg quyén con phu thudc vio yéu td cung ciu cia thj truimg vé chimg
quyén. Mic dii to chirc phat hinh thuomg phit hianh khoi lueng chirng quyén theo khéi lrong
43 dzng ky véi Uy ban Chimg khoan Nh nuérc, tuy nhién, td chire phit hinh vin co thé ting
khoi lugmg cung (ng chimg quyén thdng qua phuong thire phat hanh bé sung chimg quyén
mi&n 14 han mirc phét hinh chirng quyén 46 chua virgt qua han mire phat hanh toi da theo quy
dinh ciia Uy ban Chirng khodn Nha nidre, Vide phét hinh thém ndy c6 thé inh hudng dén gia
cia chimg qu}'én.

Riii ro tir tink dén bdy: Du wr vao chimg quyén chi lién quan dén sy thay d6i gia coa
chirng khoén co sé chir khing phii déu tir trye tiép vio chimg khoéan co s&, do dé nhi diu tr
duroc hurdmg loi tir tinh chit don by cia chimg quyén khi ¢6 thé nhiin duoc todn b sir thay
d6i gid cia ching khoén co s0 trong khi chi phai bi ra mit phin chir khiing phdi todn b gid
cha chimg khodn oo s&. Ngodi ra, ty 1€ thay ddi gia cla chirng quvén trén thi truémg cb thé 1én
hom ty 1é thay ddi gia cia chimg khodn co s&, vi viy nha dau t co thé i nhigu hom holic 16
nhigu hon so vii viée dau tu truc tiép vao chimg khoan co sd.

Riii ro thanh khodn: 14 rdi ro xdy ra khi nha d8u tur khing thé ban chimg quyén & mirc
gié mong mudn do thi truimg thigu thanh khoan d&i wi chimg quyén db. Thanh khoin cia
chimg quyén phy thudc vao cung chu thi trrdmg va hidu qud hoat ddng cia té chire tao lip thi
trrimg. Mic da 1o chire phit hianh cam két s& thyc hién cic cong tic tao lip thi truimg va cung



cdp thanh khodn cho thi truomg chirg quyén, té chirc phit hinh khéng cam két thi troimeg
giao dich clia ching quyén s& $5i dong

Quyén lori nha diw fe: Nha Qi tw s hitu chimg quyén khdng 6 quyén lgi nhir o déng
sit hitu chimg khodn co s&, bao gdm nhung khing gidi han quyén tham dir Dai hi ding b
dng, nhin co tire, quyén mua cb phiéu phit hinh thém, hofic cic quyén khac phét sinh tir
chimg khodn co sd,

Riii ro khi lum chon chimg quyén Ia cing cu phong ngia rif ro: Gia chimg quyén luén
co thé thay d8i nguge véi ki vong cila nha dAu tu s& hivu chirg quyén, do do chimg quyén
khing ddm béo s& ludn |4 mit clng cy phong ngira rii ro hidu qua cho nha diu tw sé hitu
chirmng quy:ln.

Laci y vé thid

Theo Céng viin 1468/BTC-CST cia B§ Tai chinh vé chinh sich thué di véi chimg
quyén cé bio ddm, trong trudmg hop trude ngdy déo han, nha diu tr chuyén nhuyng ching
quyén thi thu nhip tir chuyén nhugng chimg quyén s& ap dung thué d8i voi chuyén nhuong
chirng khodn, duge xac dinh bing gia chuyén nhugng chimg quyén ¢o bio dim timg lin nhin
(x) vdi thué suit 0,1% (Trong d6 gid chuyén nhugng chimg quyén c6 bio dim timg lin 13 gia
khép 1énh ehimg q‘uﬁn trén S& giao dich chimg khodn nhén (x) $8 heomg chimg quyén).

Mat khdc, trong trudmg hop nha dau tr thire hién quyén tai ngay ddo han, tai thyi diém
thre hién quyén chuyén giao bing tién, thu nhip cia nha diu tu dp dung mirc thué sudt 0,1%
trén gid chuyén nhuong chimg quyén cé béo dim timg lan (Trong d6, gid chuyén nhuong
chirng quyén cb bao dim timg lin biing gi4 thanh toén cda chimg khodn cor s& nhin (x) (S8
hrgng chimg quyén chia (:) cho Ty 1é chuyén d6i)).

Truémg hop nhi dau tu nim giir chimg quyén co bio dim v thire hién quyén tai ngay
dio han, thué phit sinh s& cao hon nhiéu lin so véi vide chuyén nhurong chimg quyén trude
ngiy d4o han (vi dy minh hoa tai Myc V1.8.2), trong mijt st truimg hop o6 thé lam nha déu tu
bi 18 khi thué phat sinh nhiéu hon lgi ich nhin dwgc tir chimg quyén, khi do T chirc phat
hinh s& c6 quyén truy thu thué déi véi nha diu tr ndm giir chimg quyén tai ngay déo han,

1.3. Rii ro lién quan dén chimg khodn co siv

Mt s0 sur kigén iy ra (bao gbm va khang giéi han vige phit hinh quyén, phat hanh cé
phi¢u thuémg hofic phin phdi tién boi Cang ty, chia ahé hofic hop nhit chimg khodn co so
hodc sur kign tai ciu triic dnh hudémg 161 Céng ty) co thé din dén viée ching tai phai didu chinh
cac digu khoan cla chirng quyén, Tuy nhién, ching 16i khéng cé nghia vu phii diéu chinh cic
diéu khodn vi didu kién cha chimg quyén cho moi sy kién lién quan t5i chimg khodn co s
Bit ky sur diu chinh hojic cic quyét dinh khang diéu chinh déu s& co tic ddng 161 gid tri coa
chirng quyén. Viéc diéu chinh chimg quyén s& duge thuc hién theo quy dinh phap lujt, Ngoii
ra, mit sd sy kign xiy ra (bao gdm chirng khodn co s& bj hiy niém yét holic tam ngimg giao
dich) diin dén vige chimg quyén bj hity niém yét hodc tam ngirng giao dich theo quy dinh cia
phap lugt.

2. Riii ro d3ic thi litn quan t6i 66 chire phit hanh chimg quyén
2.1. Rii ro vé hogt djng cung cdp dich vy méi gidi

Hogt dgng mdi gidi ld ming kinh doanh dugc MBS tip trung trong yeu, diy la ming
hoat ddng mang lai vi thé cho ciing ty chirng khodn nén ludn duge MBS dit ra muc tiéy vé thi
phin & nhom diin diu thi tnsomg Di kém vai muyc tiéu kinh doanh cao, MBS nhén thire diy
ciing la mang kinh doenh tiém dn céc nii ro lém, trong dé cic rii ro trong yéu nhir nii ro dao
dirc nghé nghigp, rii ro sai sot, nhim 13n khi thye hién giao dich cla khach hing. ..
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Dé han ché vi gidm thifu 18 da chc rii ro trong hoat ddng nay, Cong ty xiy dung hé
théng quy trinh, quy dinh kiém sodt chit ché, tit ci cic nghigp vu déu duge kidm soét hai cip,
ting cutmg dua céng nghé hoa vio qudn tri hoat ddng ¢é gidm thidu yéu 5 sai sbt cia con
nguin; nhin sy thubc hoat ddng mdi gidi duce tuyén chon, khio sit danh va dio tao thuimg
xuvén 48 ning cao trinh @ va nhin thire nii ro.

Miit khic, cong ty co hé thong kiém soit doc lip bao gdm quén tri mi ro, kiém sodt ndi
b, ban kiém soit dugc duy tr hoat dong danh gia ddc lip, khich quan va lién tuc Ién céc
chirong trinh rd sodt ludn phién nham phat hién kip thiv va ngiin chiin cic sur kién nii ro phit
sinh géy thiét hai cho cing ty.

2.2. Riii ro trong hoat djng tw viin khich hing

Nhiim han ché chc mii ro cb thé phat sinh lién quan dén tinh chinh xdc vA higu qui cia
dich vy tur vén, tinh kip thoi cia thing tin cung cip cho khach hiing v dnh hudmg cda trinh 48
chuyén mén trong chéit loong twr vin, MBS tip trung ngudn hre lém cho ddi ngil Nghién ciru
viri nhiin s gidi, trinh 46 chuyén mén cao duge dao tao trong va ngoai nude, ning cac tinh ky
lut nghiém ngjt vé dao dirc nghé nghiép.

2.3, Riii ro vé hd trg tai chinh cho khdch hang (riii ro thanh todn)

Bdi véi MBS dily 14 ming hoat ddng dem lai nguin doanh thu chiém ty trong Iém nhung
ciing 1& méng hoat ddng tiém n i ro Ién nhét.

MBS di xdy ding mot b may quan trj trén co sir Iy ludn chit ch& va rd ring dé gidm
thifu rii ro tdi chinh cho cd MBS va khich hing. Danh muc cho vay cia MBS dugc thim
dinh theo b tiéu chi chudin myc trén co sé nén ting la }rﬁl. 1o thanh khodn clia o phléu va gid
tri co bén doanh nghiép clia ¢b phicu do.

2.4. Riii ro vé thanh khoin

Py 14 rii ro nghiém trong doi voi cong ty chirmg khoan, xuAt phat tir viéc Cong ty bi
thigu hyt 56 du tién trén tai khoan/mit khi niing thanh khodn d€ thanh todn cho chc giao dich
phit sinh trong ngiy nhur thanh todn bi tnr véi Trung tm heu ky Vigt Nam, thanh todn cic
nghfa vu dén han clia cdng ty chimg khodn d6i véi dii tae, co quan ban nganh... Rii ro nay co
thé diin dén nguy co cong ty chitng khodn bi dinh chi hoat ding kinh doanh lam dnh hudmg
dén céc khach hang dang c6 tai khodn giao dich tai cong ty.

MBS dic igt cha trong dén loai mii ro nay dé dam bdo khéng phat sinh sy kién mii ro
mat thanh khodn, B2 kiém soat duge logi hinh rii ro ndy, MBS xéy dung mdt hé thong kiem
sodt ngudn vin chit ché nhim phin bd vén hiu qua, khong 48 xdy ra tinh trang mét cin 48i
von; da dang 46i tic huy ddng vin cho cbng ty d& MBS chit d8ng vé ngudn vin; xiy dung hé
théng danh gid céc chi tidu an toan tai chinh trong d6 dua ra cic cip cinh bio 4é xir I¥ kip
thivi, thyre hién céng téc trich Iip dv phong cho céc kich ban xiu xdy ra
2.5. Rili ro thi tridng

Tai thii didm hién tai, Céng ty C& phin Chirng khodn MB dang thyue hién viée diu
chirng khodn niém yét va chira niém yét biing nguon von chii s& hiru clia chng ty. Do dé, bién
ddng gid chimg khodn noi riéng va bién dong cha thi truomg chirng khodn noi chung s& 14 rii
ro dnh hudmg tnge tigp tai ket qua kinh doanh hang niim cdia Cong ty.

Bé han ché ri ro niy, Ban linh dao dii thye hign ké hoach kinh doanh da dang hoa danh
muyc diu tu, dong thid Cong ty cling b ddi ngli chuyén vién nghién ciru phin tich, dénh gia
trude khi thue hién dau tu, Mit khac, Cong ty ludn tién hanh trich ldp cac khodn du phing
giam gid chimg khodn mét cach diy di, theo ding quy dinh cia phap luft. Diéu niy da giup
MBS tin dung duoc cic co hdi cha thi trrémg nhém ning cao hidu qua diu tu.



2.6, Riii ro vé hy ting cing ngh¢ théng tin
Giao dich cia khich hing qua hé thong tryc tuyén chiém t¥ trong gin nhu todn bd khii
lugng 1énh giao dich tai MBS. Ha ting cOng nghé thdng tin d6ng vai tro quan trong va nhitng
tiém an riti ro vé hé thong céng nghé théng tin cd thé phit sinh nhu:
- Mit két ndi, gian doan giao dich ciia khich hing,
- Sai léch, mat 6 liéu cia khéch hang,
- X&m nhip cia Hacker lam rbi loan hé théng, khdng dim bio viéc bio mit thing tin cia
khach hang, cdng ty chirng khoan.
2.7. Riii ro cagnh tranh
Hi¢n nay, tinh hinh canh tranh giita cac cong ty chirg khoan ngdy cang gay git, dic
biét thi trutmg c6 su tham gia cia cic cdng ty chimg khodn lén dén tir Han Qude. Céc cing ty
chimg khon lién tiép dua ra cic hinh thirc d& thu hit khich hang nhu gidm phi giso dich,
ting qua, hd trg khi mi tii khodn méi, trd thué thy nhip c4 nhan ur ddu tu chimg khodn cho
nha diu tur...

Vi thm nhin tré thinh céng ty chimg khoén hing du trén thi truémg chimg khoan,
cung ciip cac dich vy chimg khodn tét nhit cho khach hang, Céng ty C phin Chirng khoéan
MB ludn sing tao v4 nd lyc khéng ngimg mang dén co hoi diu tur va ting trudng téi chinh
cho timg khach hing vi cd ddng.

2.8. Raii ro nhiin sy

Béi voi cic cong ty hoat déng trong Hnh vige dde thi doi héi trinh d§ chuyén mén
nghiép vu cao nhur [inh vire chirng khoan thi ddi ngii nhn sy I3 yéu td canh tranh mang tinh
quyét dinh, Gilta cdc cng ty chimg khodn thuémg cb xu hudmg dich chuyén, thu hit, 16i kéo
nhiin vién cda nhau, tao ap lue cho sy 6n dinh nhin s cia Cong ty. Tuy nhién, vai chinh sach
&8 ngd phi hop, coi trong chién huge phat trién ddo tao, Cong ty tin ring d6i ngid nhin vién
khdng chi gin bé liu dai ma con ngiy cang ning cao chit lirgng hon, tiép sire cho sy phit
trién manh cia Céng ty trong thixi gian téi.

. NHOUNG NGUOT CHJU TRACH NHIEM CHINH pO1 v4O1 NOI DUNG BAN

CAO BACH
1. T chirc phit hinh
Ong Lé Viét Hii Chi tich Hii déng quan trj
Ong Triin Hai Ha Thanh vién Hi ddng quén tri/Téng giam dbc
Cng:Nguyén Viin Hoe K& todn trudmg

Ba:Nguyén Kim Chung Trudng Ban kiém soat

Ching tdi ddm béo ring chc thong tin va s6 liéu trong Ban cdo bach nay 1a chinh xac,
trung thytc va cam két chju trich nhiém vé tinh trung thye, chinh xéc clia nhitng thong tin va
s ligu ndy phit hop véi thure té ma ching 18i dugc bist, holic 43 didu tra, thu thip mit cich
hop 1§

Chiing t6i c6 the chp nhit hodc sira d6i bén cdo bach nay trong qué trinh phat hénh

chimg quyén dé dim bio ding cc quy dinh duge ban hinh, Bit ki s cip nhit bd sung nao
s& duge cdng bé thdng tin tai S& Giao dich Chimg khoan.

2, Tb chirc bio linh phat hinh: Khing cb
3, T chire tr viin: Khiing o
ML CAC KHAI NIEM



Chimg quyén c6 bio dim (sau diy goi tit la chimg quyén) 13 hop déng gifta nha diu
tr va to chirc phit hanh chimg quyén duge dinh nghia theo khodn 1 Biéu 1 Nghi dinh s6
60/2015/ND-CP ngily 26/06/2015 clia Chinh phil sira ¢8i, bd sung mdt s6 didu cia Nghi dinh
s 58/2012/ND-CP ngay 20/07/2012 cia Chinh phi quy dinh chi tiét vA hudmg din thi hinh
mit 30 diéu cia Ludt Chirng khoan va Ludt sira doi, bd sung mit 50 diéu cia Luft Chitng
khodn (sau diy goi tit la Nghi dinh sd 60/2015/ND-CP),

Chimg kho#n co sé 1 chimg khoan duge st dung 1im tai sén co s& cia chimg quyén.

Té chire phit hinh chimg khodn co si li t chirc phit hinh chirng khogn lim t3 sin
cor 58 ciia chitng quyén,

To chirc phit hinh chimg quyén (sau diy goi tt 13 td chirc phit hanh) la céng ty
chirng khoén phit hinh chimg quyén,

Ngiin hing lru ky 12 ngin hing thue hién vige lwu kY, gidm st tai sin do té chire phét
hinh chimg quyén ky qui &é bio dim thanh todn cho cac chimg quyen &3 phat hanh va khing
phii li ngudni cb lién quan coa to chirc phit hinh theo quy dinh cia phép ludit chimg khoén,

Ngwivi sir hiru chimg quyén 14 nha d4u tr s& hitu chimg quyén, ddng thisi 12 chii no co
béc ddm mét phin cia i chirc phit hinh vi khdng phai 14 18 chirc phat hanh chimg quyén.

Chitng quyén kifu chiun Au |3 chimg quyén mi ngudi sér hitu chirng quyén chi duroe
thir hién quyén tai ngay dio han,

Gid thyre hign 14 mirc gid ma nguin s& hitu chitng quyen co quyén mua cd quyén mua
chitng khodn cor sé tir t& chirc phat hinh, hofic dwge t8 chitc phat hanh ding d& xic dinh
khoan thanh toan cho nguii s& hita chitmg quyén.

T§ 1§ chuyén d6i cho biét 6 lugng chimg quyén cin cd dé quy d5i thanh mét don vi
chirng khoan co sd.

~ Ngiy dio han I3 ngay cudi cling ma nguiri sé hitu chirng quyén duge thye hién chirng
quyén,

Chimg quyén dang luu hinh la chimg quyén chira déo han va dang duoc nfim gifr béi
ngurd sé hitu chimg quyén

Chimg quyén chira lwu hinh li chimg quyén di phit hanh nhung chua duge s hit
béri nha diu tir, Chimg quyén chua luu hinh duge luu ky trén tai khon cia td chite phét hinh,

Chimg quyén cd 1 (ITM) li chirng quyén mua eb gid thye hign thip hon gia cia
ching khoan co so.

Chimg quyén 1§ (OTM) 1i chirng quyén mua i gia thue hién cao hom gid ela chimg
khoan co sir.

Chimg quyén hoa vén (ATM) la chimng quyén mua c6 gid thye hién bing gia cia
chirng khoan oo 50,

Vi thé mér chimg quyén cta 16 chirc phit hanh bao gbm tit ci cic chirg quyén dang
luru hanh chua duge thire hign,

. Vi thé phing ngira riii ro 1y thuyét 14 s& hoomg chitng khoan co s& du kién cin phdi
nim gilr dé phong ngira nii ro cho chimg quyén xae dinh theo phong &n phong ngira i ro
ciia to chirc phat hanh,

Vi thé phang ngira riti ro thye té duge xac dinh bing s6 leong chimg khoin co s
thirc co ding cho myc dich phong ngira nii ro, chirng quyén cé cling chimg khodn co s& do to
chirc khic phat hanh va s6 tin 48 ndp twong img véi phdn chénh léch giTa vi thé phong ngira



rit ro I thuyét v vi thé phong ngira rili ro thre € trén tai khodn tw doanh cita t5 chitc phat
hanh.

Delta la gid tri thay ddi cia gia chimg quyén (g voi mot thay ddi trong gid chimg
khoan co so.

Céong thir:

Mirc 8§ thay 481 gis chirmg quyin

Mire do thay doi gia chimg khoin co 56

Gid thanh todn chimg quyén khi thye hién quyén 1i binh quin gid déng cia didu
chinh cia chirng khoan co & trong niim (05) ngdy giao dich lién tnséc ngay dio han, khing
bao gom ngay dao han.

Ngiy diing ky cudi cing 13 ngay laim viéc thir 2 sau ngiy giao dich cubi cing tai
SGDCK v 14 ngdy dao han chimg quyén trong trrimg hop the hign chimg quyén do déo
han

Delta =

Ngily thanh todn la ngdy lam viéc thir S ké tir ngdy dang ky cudi cing,
IV. COHQIDAUTU
1. Tong quan v& nén kinh té Viét Nam

Ting truomg GDP Viét Nam ndm 2019 dat két qud dn twong voi tdc 4 ting 7,02%,
gidm nhe so voi mirc ting 7,08% ciia ndm. Vién FDI gidi ngén nim 2019 uée tinh dat 20.4 t§
USD, ting 6,7% so v6i nim trudc; tong kim ngach xufit nhip khiu hing hoa ndm 2019 ude
tinh dat 516,96 ty USD, trong d6 kim ngach xuiit khiu hing héa dat 263.45 t¥ USD, ting
B,1% va kim ngach hing hoa nhip khau wdc tinh dat 253,51 1§ USD, ting 6,8% so véi cing
ky ndm trurde,

Mitm 2020, Thng trudmg kinh t& Viét Nam trong quy 2 wde tinh ting 0,36% so véi ciing
ky néim ngodi, GDP 6 thing ting 1,81%, mirc ting thip nhét trong 10 nim trong béi cénh kinh
t& todn céu suy thodi siu do Covid-19. Tinh chung 8 thing du nim, kim ngach hang ho xudt
khiy dat 174,1 ty USD, ting 1,6% so vii ciing ki, kim ngach hing hod nhip khiu dat 162,2
ty USD, gidm 2,2% s0 vdi cung ky. Cén cin thuong mai thing du ky lue 11,9 t§ USD. Chi sé
siin xufit cong nghiép trong thing 8 ting 3,5% so voi thing trsde v gidm 0.6% so vii cling
k. Do sw suy yéu cia linh vise sin xuit trang phuc, gidy dép, sin xuft 6td, xe miy, ciing nhu
linh vy khai théc diu thé, ning lwong. PMI sin xuét ciia Viét Nam gidm thang thir 2 lién tidp
vé mirc 45,7 diém khi sin hromg sin xudt va sé higng don hing xuit khiu déu gidm.

Téng chi NSNN nira diu nlim 14 918,2 nghin tf gﬂﬂ% yoy), trong d6 chi thudng xuyén
la 633,2 nghin ty (+4,3% yoy) v chi ddu tr phat trién dat 209 nghin ty dong( +44%). Lam
phit thing & ting 3,18% so vai cing k¥ ndm ngodi va tAng 0,07% so vii thang trude. Tir nay
dén cudi nim, higu img gidm phit do gia thit lon diu chinh gidm s& trung hod tic dong lén
lam phit do gia diu ting Tinh dén hét thang 8, ting trwémg tin dung trong ndm 2020 mai chi
dat khoang hon 4%. Ting truimg tin dung yeéu cing véi viée khéng co giao dich trén thi
trusdmg md trong théng khién thanh khodn hé thing ngin hang tiép tuc dur thira. Véi tinh trang
thira thanh khodn kéo dai, |8 sufit lién ngéin hing ﬁgp tye duy tri & mirc thip, Lai sudt lién
ngin hing qua dém cudi thing 8 & mirc 0,17%/nAm gidm § diém co ban so véi cudi thing 7.
Lai suit lién ngin hing cic ki han 1 tuin - 1 théng oling gidm nhe, hién & mic 0.25-
0.42%/nim.

% Thi trwdmg tii chinh Viét Nam va co hi diun

Thanh khoan toan thi tneimg ndm 2019 trung binh vio khodng 4.600 tj dong/phién,
gidm 35% so voi cling ky, v&i GTGD khép 1éah trung binh dat 3.435 t déng/phién . Dy bédo
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ném 2020, thanh khodn chung todn thi truémg s& cd xu hudmg thng trd lai véi gid tri dat
khoang 5.024 ty ding/phién (+9,2% yoy) dua trén cic yéu td nhu: Qua trinh b phin hoa va
béan vin nha nude 52 duge ti khéi ddng va diy nhanh trong nim 2020; Déng vin diu tw mude
ngodi s& chiy qua chc kénh ETF md phong chi b, v vide cho ra di chc sin phim méi nhu
chirg quyén ciing & lim ting thanh khoan cho thi tnsimeg, ...

3. Co hii dhu tr vho chimg quyén c6 bio dim

Péu tur vio chimg quyén cd bdo dim (CW), nha ddu tr cb thé duoc hrdng mét sb loi ich
nhur sau:

Tdic dgng don bdy: V&i chi phi ban ddu mua CW chi biing mit phdn nhé so véi diu twr
vio tai sin co sdy, nhi du tu da co thé s& hins CW ma viin cb thé thu duoe lpi nhuln nhur ky
Wﬂgn&uﬂummntﬁi gin oo sd. Hanthé,ﬂwmaﬁtﬁcdﬂngdﬁnhﬁy. nghia 14 chi mit
thay d4i nho vé gia clia thi sdn co s& ciing cb thé din dén sy thay dbi lém hon vé gia cia CW
va vi thé mire thu nhip dat duoe s& 1én hon. Nguge lai, mt s syt giam vé gid cla tai sin co
sér c6 thé diin dén sy sut gidm Iém hon vé gid cia CW, tuy nhién mirc thiét hgi t6i da cia CW
chi gidi han & mirc phi mua CW ban dfu. Dy 14 co hdi cho che nha d8u tr v&i 56 von nhd b
thé tiép cin duoe cb phiu cia céc cong ty tot trén thi tnrémg. Téc ding don by chinh 1a diém
hép din nhit cia CW.

Liri nhwicive kding han ché, khodn 16 1i da o6 djnh: Diu tr vio CW ¢b thé mang lai loi
nhuén khéng han ché trong khi khoin 13 i da duoc cb dinh, d6 chinh la khon chi phi dé
mua CW. Vi dy, trong truémg hop thi tnrémg difn bién khing nbu dv dodn, nha diu tr co the
bén lai CW dé bis diip chi phi ban déu hofic ndm gitr dén khi 3o han v chiu khodn 16 16 da 14
chi phi mua ban diu. Ngwye lai khi ndm giit CW cia cac chng ty cd két qud kinh doanh tét va
dugc ki vong s& ting trudmg trong tuong lai, nhi diu tu s8 o6 co hii mua cb phiéu cha céng
ty d6 vdi mire gid thip va bén lai véi thi gid cao & thivi diém thire hign quyén chon.

Giao dich va thanh toan d¢ dang: CW tuy ¢6 dic diém nhu mdt sén phim phai sinh
nhung durge giao dich nhir mét loai cd phiéu trén san giao dich co phiéu. SGDCK cac nuic
¢t quy dinh biit budc vé thinh vién tao lip thi truémg, oo nghfa vy vét gia hai chiéu lién we,
tao thanh khodn trén thi truémg, do d6 nha déu tw ¢o thé mua, bin CW dugc d€ dang Nha
diau tr khéng cin phii mé tai khodn giao dich khic dé muabin CW. Ngodi ra, cde quy dinh
vé thiri gian, phuong thire giao dich, thanh todn.., déu tuong tu nhu c6 phitu nén nha dau tu
¢ thé tim hiéu sin phim va tham gia giao dich mét cach dé dang va nhanh chong,

Thém cor hii tidp cgn cd phiéu cho nha ddu te niede ngodi: Vi CW, nhd du tu nude
ngodi viin ¢6 thé kiém dugc loi nhudn tir viéc dau tu vao cing ty oo ki vong ting trudmg ma
khiing nhit thidt phdi nim gitr ¢d phifu vi trdr thanh ¢b ddng cia cing ty 46, qua d6 nhi dau
tur murde ngodi s6 khong bi gidi han vé 6 lugng cb phifu mua vao nhur khi diu tu vao b phigu
oo 807,

V. THONG TIN VE TO CHUC PHAT HANH CHUNG QUYEN €O BAO PAM
1. Cic thing tin chung vé td chirc phéit hinh chimg quyén cé bio dim
%  Téam tiit qud trinh hinh thinh va phat trien MBS:

Puroc thinh 1ip tir thing 5 ndm 2000 béi Ngin hang TMCP Quién di (MB), Céng ty
& phin Chimg khoan MB (tién than Ia Céng ty CH phin Chimg khoén Thing Long) 14 mét
trong 6 cing ty chimg khodn d4u tién tai Vigt Nam. Sau 20 nim khéng ngimg phét trién,
MBS 38 trd thinh mdt trong nhirng cdng ty chimg khoan hang ddu trén thi truong chimg
khoan Vigt Nam.
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Trong qué trinh phat trién, MBS d8 c6 nhimg dong gop khéng nhé eho sy phat trién
cho nginh chimg khoén ndi riéng va thi tnuéng tai chinh ndi chung. Trong hai nim lién tiép
2009 v 2010, MBS 3 vuon 1én din ddu thi phin mai gidi tai ca hai s giao dich: $& Giao
dich Chirng khodn Hi Nii va 8¢ Giao dich Chimg khodn TP. HCM va lién tuc dirng trong
Top 10 thj phin tai cd hai S&. Dlc biét, nim 2013 dénh déu mdt bude ngolit trong lich si
phat trién ciia MBS, D6 Ia viée hop nhit véi Céng ty C4 phin Chimg khodn VIT thanh
Céng ty hop nhit véi tén goi 1d Céng ty Co phin Chimg khoin MB (MBS). Ngay
09/12/2013, Cdng ty sau hop nhit 43 duge Uy ban Chimg khoin Nha nuéc cip phép hoat
dng, danh dau sy thinh cdng cla thuong vy hop nhit céng ty chimg khodn ddu tién trén thi
tnrimg, ning cao vi thé cia MBS trén thi trudmg chimg khodn trong nuée. Tiép tue phit huy
thé manh va nd lyc khéng ngirg, nim 2015, MBS da lot vio Top 5 cong ty chimg khoan
dirng ddu thi phiin mdi gidi tai cd hai s6. Thing 3 ndm 2016, MBS chinh thirc niém yét cf
phiéu trén sin HNX. Véi myc tidu phit trién bén viimg, vuon tim ra thi truimg quéc 18, Nam
2018, MBS vinh dy nhiin 2 gidi thuémg danh gi4 danh cho Céng ty Quén 1y diu tr tét nhit
Vigt Nam va Dich vy Ngdn hang diu tu tot nhat Viét Nam nidm 2018 do Tap chi uy tin
World Finance binh chon. Nim 2019, MBS tiép tuc git hai thanh cong véi sin phim Chimg
quyén co bdo dim v4 vinh dy nhin Gidi thuéng Céng ty phét hanh chimg quyén tét nhét
Viét Nam do tap chi qudc té uy tin International Finance binh chon.

Vi thé manh la céng ty thinh vién ciia Ngin hiang TMCP Quén d3i, duge MB hd tro
manh mé vé nhiéu mit tir nhén sy, tai chinh, céng nghé... MBS di lién tuc vuon lén dat céc
mdc phit trién mdi cd vé quy md va nghiép wu. Vn didu 18 cia Cong ty tinh dén thii didm
hign tai 13 1.643.310.840.000 ddng, trong d6 cb ddng lon nhét 1a Ngin hiang TMCP Quén dbi
(MB), chiém §1,94% vin diéu 1& cia MBS,

Hién nay, MBS tip trung phat trién cic ming hoat déng kinh doanh chinh:

- Dich vy chirng khodn: dinh cho khich hing cé nhiin va khich hang 16 chirc (ICS)

- Dich vu Ngiin hing diu tur

- Kinh doanh tréi phiéu

Mang ludi chi nhanh va cac phong giao dich cia MBS 43 duge md rdng va hoat ding
co hiéu qué tai nhidy thinh phé trong diém MBS d thu hit va phét trién duge mdt d5i ngd
nhin sy ning dong trong dé cd hang trim chuyén gia phiin tich vi chuyén vién quan hé khich
hang cd nhiin va t& chire dwoe dio tao bai bin, ¢6 tu cich dao dic tdt, khdng ngimg phin diu
dé cung eip dich vu vé cic gidi phap kinh doanh cho khich hing vdi sy cin trong, chuyén
nghiép va trich nhiém cao nhit.

Cic mie sir kifn quan trong
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Ciie thanh tich di dgt duge

Trong qua trinh hoat ddng, MBS d3 cd nhitng budie phit trién ngoan muc vdi nhing
thanh tich tiéu biéu nhu;
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Vén diéu 1¢ ban diu cia Cong ty Cb phin Chimg khoan MB theo Gidy phép thanh lip
vi hoat déing 56 116/GP-UBCK do Uy ban Chirng khoan Nha mede clip ngay 09/12/2013 (sau
khi hop nhit gitta Céing ty C& phiin Chimg khoan MB va Céng ty Cé phiin Chirng khodn VIT)
|4 621.242,800,000 ding.

K& tir thoi diém hop nhit dén nay, Cong ty @8 tréi qua 02 lin ting vén didu 18 tir
621.242.800.000 ddng lén 1.643.310.840.000 ddng, cu thé:

Dyt 1:

- Cén cir phap Iy

Nghij quyét PHDCD bt thuomg nim 2011 6 03/2011/TLS/BHBCD-NQ ngay
09/12/2011;

Nghj quyét DHDCD biit thubng nim 2013 s6 02/2013/MBS/DHDCD-NQ ngay
26/09/2013;

Béo cdo két qua chuyén dbi trai phidu s 67/2013/MBS-CV ngiy 27/12/2013,

Gidy phép diéu chinh sb 54/GPBC-UBCK ngay 31/12/2013 do Uy ban Chimng
khoén Nha nudc cép.

- Win diéu 1 trude khi phit hinh: 621 242 800,000 déng

- Von diéu 1¢ sau khi phat hanh: 1.221.242 800,000 dng

- Ménh gi 10,000 ddng/ch phin

- Hinh thire phit hinh: Trai phidu chuyén ddi thanh ¢ phiéu

- Théri gian han ché chuyén nhuong: Khing

- D6i twomg phit hink: Ngin hing Thuong mai CH phin Quén ddi
- Gid chuyén 48i: 10.000 ddng/ch phin

- Téng ménh gié tréi phigu phat hanh: 600.000.000.000 ding

- Tong ménh gia trai phiéu duge chuyén ddi: 600.000,000.000 dong
- Téng s6 hrgng cd phin duge phin phdi: 60.000.000 ¢d phin

- Thiri gian hoin thinh: 25/12/2013

bt 2:

- Clin cir phép 1y

-

Nghi quyét PHDCP thirimg nién nim 2019 s6 01/2018/MBS/DHBCE-NQ ngay
26/2/2019;

Biao cdo két qui chio ban cb phitu ra cing chiing s& 101/2020/MBS-CV ngiy
24/03/2019;

- Vén didu 18 trude khi phat hinh: 1,221,242 800,000 déng
- Von dieu 1§ sau khi phat hanh: 1.643 310.840.000 dong

- Mgnh gia: 10.000 dbng/co phin

- Hinh thirc phat hinh:

Chao ban cho ¢ ddng hién hire: 35,000,000 cb phén
Phit hanh cb phiéu ¢é trd ¢d tirc: 12.221.689 ob phiin

- Téng s6 lugng ci phidu chao ban dy kién: 47.221.689 o phin
- 80 lrgng cb phiéu chao ban thanh cdng: 42.206.804 cd phin
- Thixi gian bit déu chiao ban: 18/02/2020
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- Théi gian két thiic chio bin: 24/03/2020
@  Coedu th chive cong ty

Hinh 4: Mang lwdi cia céng iy,

sntsEEs

%  Co clu b) mdy quin I cia chng ty.
Hinh 5: Co cdu bg mdy qudn Iy ciia Céng ty s

. "

- s

nmT™

%  Danh séich cb déng nim gii¥ tir 5% trir Ién vin 6 phiin cia cdng ty vi nhimg ngui
¢ lién quan; Danh sich cb dong sing lip vi i 1§ ¢ phin nim gii.
Béng 1: Danh sach cb déng ndm gii¥ tir trén 5% vin cb phin tai thi diém 06/03/2020

Ngin hing TMCP Quin doi
Nguot dai didn theo phdp | o,

ludt: Ong L6 Hitu Dag .| 100283873 Dong Da, Hi|134.654.026 | 81,94%
Chit tich HDOT




“Ngudi doi dién philn vie:

Ong Lé Viét Hai

DOSO75015636

8§0.792.414

49, 16%

012168414

J3.861.610

32.78%

%  Danh sich nhimg cing ty me vi cing {y con cia th chire phit hianh, nhimg cing ty
mi 18 chirc phét hinh dang ndm gifr quyén kifm sodt hofic cb phén chi phéi, nhimg
ciing ty nim quyén kiém sodt hofic eb phin chi phii 48i véi td chive phait hinh,

- Cding ty me

Ngin hing Thweng mai Cd phin Quin d§i (MB)
Gidiy chimg nhin doanh nghiép s& 0100283873 do 5& Ké hoach va Diu tr TP Hi
Noi cép Jdn ddu ngiy 30/09/1994,

Tru si chinh: $6 21 Cat Linh, Déng Da, Ha Noi

Dién thoai: (34-4) 6266 1083

Website: www mbbank com.vn

Nginh nghé chinh:

Fax: (84-4) 62066 1080

e Kinh doanh ngin hing theo cic quy dinh cia Thong doc Ngin hing Nha mroc

Vit Nam,;

» Cung img sin phim phéi sinh theo quy dinh cia phap ludt;
» Dai Iy béo hiém va cic dich vu lién quan khéc theo quy dinh cia phap hidt;
* Kinh doanh tréi phiéu va céc gifly 1 cb gia khac theo quy dinh clia phép luit,

« Mua ban, gia cing, ché tic ving,
« Hoat ding trung gian tién té khac;

Déi vdi cac nganh nghé kinh doanh c6 didu kién, Ngin hang chi kinh doanh khi cé

dis diéu kién theo quy dinh cia phép hudt.

+ Vén gop ding ky cia MB tai MBS (tai ngdy 24/03/2020): 1.346.540,260.000

ding, twong dng §1,94% vin diéu 1é ding ki cia MBS,

+  Vién gop thye té cia MB tai MBS (tai ngdy 24/03/2020): 1 346.540 260 000
déng, tuong (mg 81,94% vén diéu 1é thue gop cia MBS.

- Cédng ty con
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Ehéng co
- Ciding ty mi # chire niém vét dang ndm giit quyén kiém sodt hodic cd phdn chi phdi
Khong co
- Cding ty ndm quyén kidm sodt hode cd phdn chi phii ddi wii 16 chite niém yét
Ngin hing Thwong mai Cé phin Quin dji (MB)
Neji dung ribue phiin 5.1
%  Thing tin Ban di¢u hanh tb chirc phit hinh (co ciu, thing tin tém tit cic thianh
viin).
Béng 2: Danh sich HDQT, BGD, BKS va Giam dic tai chinh

H{i ddng quin trj

1 L& Viét Hai Chi tich HBQT

2 Vii Thanh Trung Phiy Chil tich HBQT

3 Trén Hai Ha Thinh vién HBQT

4 Nguyén Minh Hing Thanh vién HBQT

5 Trén Thi Kim Thanh Thinh vién HBOT
Ban Kiém sodit

1 MNguy&n Kim Chung Trrdmg BKS

2 Nguyén Thi Diép Quynh Thinh vién BKS

3 Vil Thi Huong Thanh vién BKS
Ban Ting Gidm ddc

1 Triln Hai Ha Téng Giam dic

2 Phiing Thi Thanh Ha Phé Téng Giam dic

3 Nguyén Thi Viét Oanh Phé Téng Gidm déc

4 Lé Thanh Nam Phé Téng Giam déc

5 Lé Viin Tuin Thanh vién Ban diéu hanh
K& todn trdmg

1 Nguyén Vin Hoc K& todn trudmg

su-pi- Iy h:u. Ban Tﬁng Gidm dbc chng ty

-Tnnh :Iﬁho-c mrﬁn Thﬂ:'-ﬁ?

ﬁh "riEir; Hoi # Chire vu dang niim gii tai cac td chirc khic:
Y o T&nt: Trin Héi Ha - Théanh vién HDQT - Céng ty ¢b phin Tin Cing
i oW Hiép Phurdr.

» Qi trinh cOng tac:




07/2002 - 9/2003: Cén b tin dung - Nadn hing VP
Bank

09/2003 - 11/2009: Phé Giam dbc Phong Giao
dich. Trudng phéng QHKH - Ngin hing Déu tir va
Phat trign Viét Nam

11/2009 - 04/2011: Phé GB Khéi KHL va BCTC
Hai s - Ngin hang TMCP Quén Dai

04/2011- 05/2013: Giam déc Chi nhinh Hii Phong
- Ngiin hing TMCP Quin Ddi

06/2013 — nay: Téng Gidm déc - Cang ty CP
Chirng khodn MB

04/2014 — nay: Thanh vién Hi déng quén tr -
Cang ty CP Chirng khodn MB

Phé Ting Gidm
déc

Phung Thj
Thanh Ha

o Trinh 83 hoc van: Thac 5§ Quén 1§ chién lugc va
Logistics td chirc
» (ua trinh cdng tde:

01/2005 - 12/2005; Chuvén vién tai chinh - Tip
dodn Monoprix & Daily Monop (Phap)

03/2006 - 05/2007: Can b tin dung - Ngn hing
TMCP Cuéan doi

05/2007 - 01/2009; Chuyén vién thim dinh - Ngin
hang TMCP Quin d6i

01/2009 - 03/2010: Trudmg B3 phin téi thim dinh
SME - Ngiin hing TMCP Quin dgi

03/2010 - 01/2011: Trudmg B phin tai thim dinh
KHCN - Ngin hing TMCP Quin 46i

01/2011 - 02/2012: Phé phang tai thim dinh Héi sé
- Ngfin hing TMCP Quiin dii

02/2012 - 06/2013: Trudmg phong Qudn tri risi ro -
Céng ty CP Chimg khoan MB

07/2013- nay: Phé Téng Giam déc - Céng ty CP
Chirng khoan MB

Pho Téng Giam
dic

Nguyén Thi Viét
Canh

= Trinh 46 hoc van: Thac s§
» Qud trinh cing 14c:

02/2004 — 06/2006: Nhin vién - Ngin hing TMCP
Qudc té Viét Nam

06/2006 — 05/2009: Nhin vién - Ngin hing TMCP
Quin d6i

2007 - 2015: Truémg ban kiém soat/Thanh vién
ban kiém sodt - Téi chinh Séng Da

2013 — 2015: Truémg ban kiém sodt/Thanh vién
Hdi dong quén tri - Cong ty CP Quén 1y Quy diu wr

18




MB

- 06/2009 - 02/2012: Pho phong Phin tich va tur vin
(tu tur - Ngin hiing TMCP Quin di

- 022012 - 7/2014: Truémg phong B t - Ngin
hing TMCP Quin d6i

- 7/2014-12/2016; Trudmg phing Déu tr chién luoe -
Ngén hing TMCP Quin d5i

- 01/2017 - nay: Pho Tdng Gidm déc - CTCP Chimg
khoan MB

Pho Téng Gidm

Lé Thanh Nam

» Trinh 43 hoc vén: Cit nhén Quan tri Doanh nghiép
» Chirc vu dang nfim gil 1ai céc td chirc khic:
- Thanh vién HPQT - Céng ty c6 phin Thudc Thi y
Cai Ly
- Thanh vién HPQT déc lip - Céng ty cd phin Tu
vn - Thuong mai - Dich vy Bia dc Hoang Quén
- Pho Chi tich HDQT - Céng ty c& Phiin Tu vén v
Dich vy Thuemg mai Gidy Viét
# (Cua trinh cOng tac:
- 0912001 - 12/2007: Chuyén vién QLDA - Céng ty
Cé Phin Tjip Poan Tin Mai
- 2007 - 2011: Phé Téng Giam Déc - Céng ty C6
Phiin Tur vén Dich vu va Thuong mai Gidy Viét
- 2011 - 2013: Gidm Béc didu hinh - Céng ty Cd
Phan Tir van Dich vu va Thuong mai Gidy Viét
- 2011 - nay; Thanh vién HDQT dic lip - Cong ty
C& Phin Tur véin - Thuong mai - Dich v Bia 6c
Hodang Quin
- 2013 — nay; Phs Chil tich HDQT - Céng ty C
Phin Tir viin Djch vy va Thuong mai Gidy Viét
- 05/2013 - 02/2015: Thanh vién HDQT - Cong ty
Cd Phén DIC S6 4
- 04/2014 — nay: Thanh vién HPQT - Céng ty C&
Phén thudc thii ¥ Cai Lay
- 04/2013 - 04/2015: Gidm d6c Van phong Khu vuc
Phia Nam - Céng ty CP Chitng khoén MB
- 04/2015 - nay: Phé Téng Giam dbc - Céng ty CP
Chitng khodn MB

4  Thing tin v& nhin sy quin If rii ro lién quan 64 hogt djng phit hinh chimg

quyén:

S . [ S

P —— B s i ia



f Nguyén Dinh Duong | Chuyén vién P. QTRR

CFA Charterholder

i nAm

2. Cic thing tin vé két qui hoat ddng ciia t& chive phat hinh
2.1, Thng hyp tinh hinh hoat ding cia cing ty chimg khodn:

Ciing ty CO phin Chirng khodn MB (MBS) tip trung phat trién 3 méng hoat ding kinh
doanh chinh 14 Dich vy chirng khodn , Dich vu ngin hing dfu tu, Ngufn vén va kinh doanh

tréi phidu:

* Dich vy chimg khodin: MBS cung cip dich vu tur vén mua, bén cic loai chimg

khoan

df niém yét va chura niém yét cho khach hing ca nhin v khich hing té chirc. MBS
luén chi trong viée thu hit nhin tai, dhu e vio cing nghé hifn dai va cung cip cho
khich hing nhiing sin phim phin tich va tw van diu tr véi chit hrong tét nhit trén thi
truémg. Cac dich vu chimg khoan cung cp cho KH bao gim:

= T vin déu tur
- Uy thie quén 1y thi khodn
= Cac dich vy dién tir

* Dich vy Ngiin hing ddu tu: Nhiém vy cia MBS 14 két néi nhitng co hdi sit dung
cling nbur huy ding vin hidu qu (Connecting Capital Opportunities), nhim muc dich
tao ra gid tr cho khich hing théng qua nhing gidi phap tr vin duee tich hop va

chuyén biét doi voi tirng khach hing.
- Tu viin tai chinh doanh nghiép
Tu viin thodi viin, phat hanh, niém yét ¢ phiéu

ECM - ¢t phin hia, IPO
Tu van ME&A
Tur vén phat hanh trai phigu

» Ngubn von vi kinh doanh trdi phién:

% Nguon von:

- Ciéin d6i va diu tié cic hoat ddng ngudn
- Cung cdp san phim hep tic kinh doanh
- Phat hanh trai phiéu doanh nghiép

- Cac hogt ddng kinh doanh ngudn

% Kinh doanh trai phigu:

- Phin phii sin phim Tréi phiéu doanh nghiép

- Mai gidn tréi phidu

- Cung cip dich vy Pai dién nhitng ngwiv Sé hitu Tréi phidu
2.2, Tinh hinh tranh chip/kién tung: khing co
2.3.  Bdo cdo két qud hogt djng kinh doanh trong 2 niim gin nhit va liy ké dén quy

gﬁn nhit:
Liiy ké dién
Niim 2018 Nim 2019 -
Chi tidu ia %a tiing giam Q3/2020
(trién VIND) (triéu VND) (irign VND)
| Téng gid tri tai sén 3.774.820 4,750,256 25,84% 5.216.541
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Doanh thu tir cde
hoat ddng kinh 1.045.833 048 463 9,31% 760.595
doanh
Lai nhudn tir cic
hoat déng kinh 194 668 280.275 43,98% 213.150
doanh
Loi nhudn khac 8.064 8.303 2 6% 947
Loi ""L‘ﬁ trudc 202,732 288,578 42.34% 214.007
Loi nhudin sau thué 177.352 229 802 29 57% 170.904

24. Cic chimg quﬁn mé chng ty di phat hanh:

(Ngudn: BCTC MBS)

e | Tegt | TEE | N oo :
e | ot | 358 |45 | i, | B | 2 |
cosiy | TV ng quyin) hinh
1 CHPG1901 HPG Mua 1,200 2019 3 100092019
2 CPNI1801 PN Mua 1.700 2019 3 1092019
3 CFPT 1904 FPT Mua 1,700 2019 3 19/12/2019
4 CREEI201 REE hua 1.260 2019 3 19122019
5 CMW(1906 MWG | Mua 2 850 2019 3 16/12/2019
6 CTCB1201 TCE Mua 1.680 2019 3 17/01/2020
T CPNJ1902 PM] Mua 2230 2019 3 22/01/2020
8 CHPG 1908 HPG | Mua | 450 2019 3 22/01/2020
9 CGMD 1901 GMD hdua 1.680 2019 B 28042020
10 CVNMI905 VNM Mua 2.500 2019 & 28/04/2020
11 CFPT1508 FPT Mua 3.150 2019 & 17/06/2020
12 CMSN 1903 MSN | Mua 1.350 2019 3 17/03/2020 |
[ 13 CREE1905 REE MMua 2.150 2019 4] 171062020
14 CVHMI1903 VHM Mua 2.000 2019 3 17/03/2020
15 CVRE1904 VRE Mua 1.550 2019 3 17/03/2020
16 CPNIZ001 PNJ Mua 2.200 2020 3.5 24/04/20020
17 CMWG2002 MWG | Mua 1.950 2020 3 10/07/2020
18 CHDE2002 HDEB Mua 1.950 2020 3 1070442020
.18 CMWG2003 MWG Mua 1.530 2020 3.5 247042020
20 CHPG2003 HPG Mua 1.570 2020 3.5 04/05/2020
21 CRASN 2004 MEN Mua 1.980 2020 4.0 04092020
t o 4 CPNJ2004 PNJ Mua 1.000 2020 3.5 18/08/2020
23 CTCB2004 TCB Mua 1.050 2020 3.5 18082020
24 CVNM2003 WNM | Mua 1.450 2020 40 | 04/09/2020
25 CVPB2005 VPB | Mua 1.510 2020 3.5 | 18/08/2020
26 CHDB2006 HDB | Mua 2.180 2020 3,5 | 8/10/2020
27 CMWG2009 MWG Mua 1.600 2020 4.0 23/10/2020
28 CREE20:04 REE Mua 1.570 2020 4.0 23/10/20:20
9 CFPT2007 FPT | Mua 1,690 2020 40 | 23/10/2020
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30 CHPG2011 HPG | Mua 2.350 2020 3.5 | 20010/2020
31 CPNI2007 _PNJ | Mua 1.670 2020 3,5 | 20/11/2020
33 CSTB2008 STB | Mua 1.500 2020 3,5 | 20/11/2020
33 CVNM2009 VNM | Mua 1.810 2020 40 | 7122020
34 CVPB2009 VPB | Mua 1.630 2020 3,5 | 200112020
15 CMSN2008 MSN | Mua 1.530 2020 40 | 1212020
36 CTCB2008 TCB | Mua 1.720 2020 3,5 | 18/12/2020
37 CSTB2009 STB | Mua 1.650 2020 3,5 | 18/12/2020
38 CMWG2011 MWG | Mua 2.980 2020 3,5 | 18/12/2020
39 | CHPG2019 HPG | Mua 1.630 2020 1,5 | 18/12/2020
40 | CFPT2009 FPT | Mua 2,480 2020 3.5 | 18122020
41 | CMSNO3MBS20CE | MSN | Mua 2.250 2020 4 01/03/2020
42 | CPNJO3MBS20CE | PNJ Mua 2.200 2020 3,5 | 090272020
43 | CTCRBOIMBS20CE | TCB | Mua 3.400 2020 3,5 | 09/02/2020
44 | CYNMOIMBS20CE | VNM | Mua 1.750 2020 4 01/03/2020
45 | CVPBOIMBS20CE | VPB | Mua 1.700 2020 1.5 | 09/02/2020
3.  Tinh hinh tdi chinh:
Chi tidy Nim 2018 Nim 2019 % ting L%ﬁ:f"
(triéu VND) | (trigu VIND) giam (triéu VND)
- Thanh toan céc khoin no dén han:
(co thanh todn ding han va ddy di Co Cé Cé
cac khoan ng khong?)
- Cac khodn phai ngp theo ludt dinh: .
(c6 thiec hién theo ludt dinh?) 4 Co 5
- Tong du no vay: (ghi rd ng qud han,
teng de ngr Beo ldnh (néu ed), qud han
ngin ham, trung han va dai ham, | 1273582 1456486 | 1436% | 2.045.778
nguyén nhdn din dén ng qud han, kha
nang thu hoi)
- Tinh hinh cﬂng Y hién nay: (:ﬁ'ng.ﬂf
ng phii thu, 1ong s6 ng phi tra)
Céing nr pheii thu 2.500.579 | 2.979.802 1502% | 3.523.240
Céing nyr phai tra 2314348 | 3080420 | 33.10% | 3.253.964
(Negudn: BCTC MBS)
4. Cic chi tiéu tii chinh chi yéu:
Ciic chi tiéu Nim 2018 | Nim 2019 | Ghichi
. Chi tiéu vé an toan tai chinh
- Gid tri von kha dyung (Don vi: tridu déng): 1.536.871 1.646.524
- Rili ro (Ruli ro thj tnrémg. nii o thanh toan, 418.130 496.629
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Ciic chi tiéu Nim 2018 Nim 2019 | Ghichi

nii ro hoat ddng. i ro ting thém) (Bon vi:

triéu ddng):
- T 18 vin kha dung: 367,56% 331,54%
2. Chi tiéu vé khi ning thanh toén
- He 56 thanh todn ngin han o —

TSLB/Ng ngiin han ; '
- Hé 56 thanh toén nhanh:
TSLD — Hang ton kho 248,63% 184,40%
Ng ngdn han

3. Chi tiéu vé co chu vén

- HE s NovTéng tai sin 61,31% 64,85%
- H§ 56 No/'Vién chi s& hiru 158,47% 184,47%
4. Chi tiéu vé kha niing sinh 1&i

- Hé sb Lei nhuin sau thuéDoanh thu thudn 16,96% 24,35%
- Hé 56 Liri nhudn sau thué/Von chi s& hiru 12,14% 13,76%
- Hé 56 Lo nhudin sau thué/Tdng ti sin 4,70% 4,84%
- Hé 56 Loi nhudn ir hoat ddng kinh 2
Sy 18,61% 29,55%
- Thu nhip trén co6 phin (EPS) 1.497 1.882

(Niguin: Béo cdo ty 1§ an todn ti chinh vt BCTC MBS)
VL CAC THONG TIN VE CHUNG QUYEN CO BAO PAM
1. Thing tin chung vé chimg qu.;rén

- Tén chirng quyén: Chirng quyén CVREOIMBS20CE
- Tén (mi) chimg khoén co sér VRE

- Té chire phat hinh chirng khoan oo sd: Céing ty C& phiin Vincom Retail

- Loai chimg quyén: Mua

- Kiéu thye hién; Chéu Au

- Phuong thire thyre hign chirng quyén: Thanh toén tién



- Ngay phat hanh: Ngay phét hanh chinh xac s& dugc cng
bé tai Ban Thong béo phat hinh tai npay
phat hanh chirng quyén

- Ngay giso dich cudi cling; Trnrdre ngay ddo han 02 ngay giao dich

- Ngiy dao han: 4,5 thang ke tir ngiy phét hinh

- TY 1€ chuyén ddi: 2:1 (2 chirng quyén quy d6i quyén mua 1
co phiéu cor i)

- (id thye hién: 18.000 — 42.000 VND/co phigu (Gid thirc

hién chinh xic s& dugc cing bd tai Ban
Théng bao phit hanh tal ngay phat hanh

chirng quyin).

- Téi sén dim bio thanh todn: Tién ky qu¥ tai ngdn hing hru ky va tai
sén phing ngira i ro trén tai khodn wr
doanh

- Gisi chao ban: 1.000 - 5000 VND/chimg quyén (Gia
chiio ban chinh xic s& duoc cdng bo tal
Béan Thong bao phat hanh),

- Téng st hegmg chio ban: 2.000,000 chirng quyén

- Téng gia tri chio ban: 2.000.000.000 - 10,000,000.000 VND

- Phuong phép tinh gid chiao ban: Theo cing thirc Black Scholes

Cédng thire Black Scholes:

Gid 1y thuyét cia chimng quyén mua:

o N(d)S — N(d;)xe™
k
Vi
L8 () + (x, +§)r
ayT
d, =d, — T
Trong d6:

C: Gid Iy thuyét ciia chimg quyén mua;

N(d,). N(d;): ¥ac suft phin phéi chudn tich liy:

X: Gid thyre hién clia chimg quyén;

5: Gia chirng khoan co s hién tai;

T. Théi gian con lai dén khi dio han (Tinh theo nim): 13 58 ngay ké tir ngay tinh t04n
dén ngiy dao han chimg quyén;

TeL&l sut phi nii ro (trung binh 13 suft tién gii cd nhin ki han 1 ndm cia
Vietcombank, Vietinbank, BIDV),

% B bién ddng gia ky vong cla chimg khodn co s& (d kién cao hon bién ding thue @
12 thang gn nhét cia chimg khodng co sé tir 30% - 200%)
k: Ty 1§ chuyén d5i ciia chitng quyén



1. Thiing tin vé chimg khodn co siy

Tén Clng ty: Céng ty Cé phin Vincom Retail
Linh vyre hogt djng: Xiy dyng va Biit dng san
Thixi diém niém vét lin diu 06/11/2017
Chi sb P/E hién tgi: 26,80
Dao ding binh quiin gid cb phiéu 12 thing gin 40,00
nhit (%) (giai doan tinh tir théng 11/2019 dén
thing 102020)
Thing ké | Giii trj vén ]'g;fl‘]'ﬂ::‘ Gié dong | G €30 nhit |  Gid thip
phién cubi héa (Trigu khép lfnh | cira (VND) trong thing | nhit trong
thing VND) (CP) (VNB) | thing (VND)
Thang 11 2019 | 80,227,794 | 104.677.420 34.450 35850 33.200
Thang 122019 | 77.258.826 | 63.496.170 | 34.000 35.350 31 800
Thing 01 2020 | 68.283.168 | 16028910 | 30.050 34.650 30,050
Thang 02 2020 | 64.761.075 | 30.741.500 | 28.500 32.250 17950
Thang 03 2020 | 43.514.898 | 61.059.250 |  19.150 29.050 16.900
Thang 04 2020 | 52.490.555 | 62.447.800 | 23.100 27.200 18.100
Thang 05 2020 | 62.4B8.756 91.231.190 27.500 28 200 22800
Thang 06 2020 | 56.353.497 | 55802220 | 2400 2% 900 74 800
Thing 072020 | 57.035.192 | 54.659.630 | 25.100 28300 24 800
Thing 08 2020 | 61.352.597 | 47.661.300 | 27.000 27.650 15.150
Thing 092020 | 62.715.988 | 63.332.050 | 27.600 29,150 26,800
Thing 10 2020 | 57.439.656 | 93.444330 | 25300 29,000 25,050

Két qui hoat ding kinh doanh: (dom vi: Triéu VND)

(Weudn: Bloomberg)

Chi tiéu Nim 2018 Niim 2019 % tiing gidm
Tiéng gid trj tai san 38,683,683 35,838,690 7.35%
Vin chi s& hiru 28,509,281 26,953,507 -5.46%
Doanh thu 9,123,952 9,250,257 | 48%
Thué vé cic khodn phdi nop 276,208 294 967 6.79%
L nhudn trude thué 3,052,785 3,575,942 17.14%
Lgi nhugn sau thué 2,413,227 2,851,933 18.18%

(Newdin: BCTC VRE)

Cac chi st tai chinh ciia t& chirc phit hinh chimg khotn co si

Cic chi tiéun Nim 2018 Nim 2019 Ghi chi
1, Chi tiéu vé khi ning thanh toin
- Hé 6 thanh toan ngéin han 1,14 1,06
- Hi 56 thanh toan nhanh 0,99 0,85
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2, Chi tidu vé co ciu von

- HE 36 Nov'Téng tai san 0,26 0,25

- Hé s No'VCSH 0,36 0,33
3, Chi tidu vé kha niing sinh lir

- Hé sﬂiLﬂi nhufn sau thué/Doanh 26.45% 30,80%
thu thuén

- Hé 50 Lgi nhufin sau thué&/VCSH B 46% 10,58%
- Hé 8 Loi nhudn sau thué/Tong tai 6,24% 7,96%
5an

- Hg 58 Loi nhuin tir hoat &dng kinh 32.80% 38 29%
doanh/Doanh thu thuin

- Thu nhip trén cé phin (EPS) 1.228 1.226

(Ngudn: BCTC VRE)

(%) MBS cam két khdng phdi la ngueci oo lién qumvﬁtﬁcﬁﬁuyﬁﬁtﬁdn&cﬁﬁwﬂmﬁ:mm

3

MBS diing ky chio bin vi phiin phbi chimg quyén:

Cac mbc thiri gian MBS dy kién quy dinh cho dot phéat hinh:

4.
4.1.

Giai dogn chudin bj va hoan thanh ndp hd so ding ky chio bén cho UBCK: MBS thyc
hién nép hd so theo ké hoach cia UBCKNN
Sau khi UBCK cdp Gidy chimg nhin (GCN) chio bén, cic théng tin chi tiét vé dot
chio ban s& duge quy dinh tai Thing bao phat hinh chimg quyén diroc céng bo trén
website ciia MBS, Tinh tir thii diém nhin dugec GCN, MBS thure hién cde ndi dung
S@L,
* Trong 24h lim viée:

v Thre hién CBTT khi nhidn duee Gidy chirng nhiin chio bén.
¢ Trong 03 ngiy lim vige:

¥ Thyec hién cdng bo Bin cio bach da dwec chilp thuiin & Ban théng bdo phit

hénh trén trang théng tin dién tir cia SGDCK va ciia MBS,

¥ Thye hién ky quy dim béo thanh todn cho NHLK (BIDV) ey thé:

% Sotién ky quf (Holic chimg chi tién giri): Thie hién k§ qui tai NHLK
trong suft thiri gian cd hiéu lyc cia chirmg quyén va dim bio duy tri thi
thiéu 50% gid tri chimg quyén di phat hanh, cam két khing ding dé cim
o0, the chip, lim tai sin dam bio cho cic nghia vu khac...

4 Thyc hién ky Hop dong bio dém thanh toan tsi NHLK vi giri cho
UBCK 01 bén gbc trong vong 24h ké tir khi ky két Hop ding dim bio vai
NHLK.

Sau khi da hodn tit viée ki quy tai NHLK va dim béo viée cong bb diy di Ban cio
bach d8 duge UBCKNN chip thuin dé NPT duge khai thic diy & théng tin, t6 chirc
phit hanh s& thye hién thdng bao chio ban chimg quyén trén website. Cdc thi tuc vé

cng b théng tin, thie hién ndp ky qui MBS cam két tufin thi ding theo thong tu
107/2016/TT-BTC.

NDT diing k¥ mua chimg quyén & MBS diing k¥ leu k§ va ding ki Niém yét:
NDT dfing k¥ mua chimg quﬁn
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- Chinh sich dng ky mua chirng quyén IPO
» T9 I& ndp tién diing ky mua chimg quyén: 100% gii tri ding ky mua
» Khii lugng ding ky mua t5i thiéu: 10 CW/lEn ding ky
* Khoi lugng déing ky mua tdi da: Quy dinh cy thé trong Théng bao chao ban Chimg

quyén
»  Budc khdi lugng: 10 CW

- Hinh thirc phin phéi: Phin phéi theo hinh thirc FIFO, cic KH cb nhu ciu mua thuc
hién déing ky, hé thong MBS s& kiém tra han mirc s hrong CW phat hanh con lai, va
dimg tiép nhin ding k¥ mua khi 50 lugng phat hanh hét.

- Hinh thirc KH ¢6 thé ding ky mua: Mua online trén hé théng Stock 24 hofic tai todn
b mang ludi CN/PGD clia MBS,

- Hd so KH clin c6 dé thire hign ding ky mua di vai hinh thire ding ky mua tai quiy
(KH dang ky mua trén hé thong tnre tuyén s& ki theo hinh thirc Hop déng dién ti):

* Gidly cung cip thong tin dit mua Chimng quyén (theo miu MBS cung clp tai
q'l.u‘ayf'trén website).

« Hup dbng mua ban chimg quyén c6 bdo dim (theo miu MBS cung clp tai
q‘uﬁ:.n"trén website),

» CMTND/CCCD/CMQN/CMSQ con hiu lye theo quy dinh cia phap lujt

» Cung cip 56 TK ding ky luu ki va céc théng tin khac 42 MBS lam thi tyc ding ky
lru ki VSD dé giao dich chirmg quyén san khi dirgc niém yét trén thi truimg,

- Sau khi khich hang ding k¢ mua thanh cdng, MBS s& thuc hién thing béo két qué sd
lugng chimg quyén NDT mua thanh cong qua SMS/Email/dién thoai co ghi dm. .,

- Téi khodn quin ly tién mua chitng quyén cla NDT, NBT c6 thé nip tién tryc tiép vio
tai khodn dudi diy:

e  S6 Téi khodn: 122.10.00. 191549.7
# Tén chi TK: Céng ty co phin chirng khoan MB,
» Mé tai NH: Ngiin hing Thuong mai cf phin Dhu tu va Phit trién Viét Nam- Chi
nhinh Ha Thinh
o Ni dung: (Vi dy) Nguyén Vin A, CMTND 012020853, nop tién mua 5 000CW,
Mi XXXX, Dot XX.
4.2, MBS thye hign diing k§ lru k§ va ding ky niém yét

- Trong vong 03 ngiy lam viéc sau khi hoan thinh phin phdi, MBS thire hién b cho
UBCKNN ve két qui dot phin phﬁi.

- Dlng thii, MBS cam két lap cic hd so dé dang ky hru ky chimg quyén tai Trung tim
Iwu ky chimg khoan vi hd so déing ky niém vét chimg quyén tai SGD chimg khodn
theo ding thévi gian quy dinh d& NDT co thé kip thivi giao dich trén san niém yét

5. Thye hi¢n chimg quyén
a. Trutmg hop thanh todn bang tién khi ddo han cluimg quyén:

- Téi thiéu 15 ngay lam viéc trude ngay dido han cia chimg quyén, MBS giri hi so dén
SGDCK dé hiiy niém yét todn b chimg quyén va thire hién thanh todn cho ngudi so
hina chimg quyén.

- Chém nhit 07 ngay lam viéc trudc ngiy ding ky cubi cing, MBS giri hd so thang béo
thyre hién chimg quyén diy du, hop 1é dén VSD.
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- Trong vong 01 ngdy lam viéc ké tir ngdy VSD nhin duoc hd so hop 1€ tr MBS, VSD
giri Thing bio vié viée chdt danh sach dé thure hién chitg quyén cho cc thanh vién,

- MBS ¢6 trich nhiém thirc hién di chiéu danh sich véi VSD vé s liéu lién quan dén
phiin bo cac quyén vé lgi ich ciia nha ddu v,

- MBS dim bio chim nhit 02 ngiy lim viée tnrée ngdy thanh toan, MBS chuyén di sb
tién cdn thanh todn vao tii khoin do VSD chi dinh dé kip thi thanh todn cho nha diu
tu vao ngay thanh todn,

- Sétién thanh todn cho mdt dom vi chimg quyén mua li 53 tién thanh ton khi gid thanh
toan 1ém hon gid thye hién, duge tinh theo cing thire [(Gia thanh todn — Gid thue
hién)/Ty 1& chuyéin 46i]. S& tién thanh todn rong 14 sé tién thanh todn gidm trir cie chi
phi thire hign quyén (thué thu nhip va cac chi phi khic néu cd).

- Truimg hop nha ddu wr khong dbt 1énh thyc hign chimg quyén, chirmg quyén cb 1 (in-
the-money) dugc ty déng thye hién theo phuong thirc thanh todn biing tién vio ngiy
dio han

b, Cie bign phdp xic Iy trang trimg hop 6 chire phet himh met kha ning thanh todn
- Céc nghia vy véi nha diiu e niim giit chimg quyén s duoe thanh todn qua cac kénh
nhir sau:
* Dung st tién ky quff cia céng ty phat hanh tai Ngin hing luu ki,
« Ding tii sdn (chimg khodn co sétién) phong ngira i ro d3 duge phong toa tai
Trung tim luu ky chirng khoan Viét Nam (VSD).

- Trudmg hop khdng dih tai sin d€ thanh todn thye hién chimg quyén, viée gidi quyét
quyén lgi cho ngud s hifu chitng quyén thye hién theo quy dink phap lut lién quan
ap dung doi véi chil ng ¢6 bdo dam mdt phin,

- Trong tnémg hirp 6 chirc phat hanh pha sin, mét hodn todn kha ning thanh todn, nghia
vie véi nhi déu tr ndm gilt chimg quyén s& dugc thanh todn qua quy trinh thanh I tai
sin theo quy dinh cia phép ludt (Khodn 3 — Biéu 15 - Thang tir 107/2016/TT-BTC).

6. Quyén ciia ngwiri si hir chimg quyén
Quyén cila nguiri 54 hiru chimg quyén bao gbm

- Quyén duge thanh toin bing tién hodc chuyén giao chirg khodn co s& theo didu kién
vt phurong thire do MBS quy dinh trong Bén cio bach ciia timg dot phat hanh va theo
quy dinh cia phép lujt cb lién quan;

- Quyén duoe thanh toan bing tién khi chitng quyén bi hiy niém vét theo quy dinh ciia
phép luét. Trong tneimg hop chitng quyén bj hiy niém yét do 1 chirc phat hinh dinh
chi, tam ngirng hogt ddng; hop nhat, sip nhip, gidi thé, phd sin hodic bi thu hdi Gidy
phép thanh 1ip va hoat ddng; khi bi phat hién hi so diing ky chio bin chimg quyén co
nhitng théng tin sai 1éch, bé st ndi dung quan trong co thé dnh hudme téi quyét dinh
diu tw va giy thiét hai cho nhi diu tr; do chimg khoin eo s& bi hily nidm vét; hodic
khéing thé xdc dinh duge chi s6 chimg khodn vi cie nguyén nhin bét khi khing 03
duge quy dinh rd tai b nguyén tic vé xéc dinh <hi s6; hodc do S& Giao dich Chimg
khodn xét thiy cin thiét dé bio vé quyén lgi ciia nhd ddu tw, gid thanh toén chimg
quyén cho nguéri s& hiru chitng quyén s& la gis duge dinh gia theo cing thirc Black
Scholes. Trong cong thire dinh gid chimg quyén, céc tham s6 duge xéc dinh nhir sau:

* Gid chimg khoan cor sé (S) s& dugc tinh 13 binh quin gii déng cira diéu chinh ciia
chirng khoan co s& trong nim (05) ngdy giao dich lién trude ngay hiy niém vét
chirng quyén, khéng bao gbm ngay hity niém yét chitng quyén.
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o L& sudt phi rii ro dwoe tinh la trung binh 13i sudt tién giri cé nhin kv han | nim

-

ctia Vietcombank, Vietinbank, BIDV tai thii didm hiy niém yét chimg quyén.

Bi§ bien ding gid cia chirng khodn co s& (o) duge tinh I3 do bién dong gia trong
qugﬁm 1 nfim gén nhit ciia chirng khodn co s& tinh tir ngéy hiy niém yé chimg
quyen,

Thot gian con lai 101 ngdy dao han 14 thin gian con lai ké tir ngdy hiy niém vét
chirng quyén dén ngay dao han chirmg quyén.

- Quyéen duge chuyén nhuong, ting cho, thira ké, cim ¢, vay muon trong cde quan hé
diin sy theo quy dinh cia phip ludt hién hinh;

- Quyén duge vu tién thanh todn trong truomg hop MBS bi gidi thé hodc phi sin theo
quy dinh cia phap ludt. Trong tirimg hop khing 40 tdi sin A& thanh todn thye hién
chitng quyén, viéc gidi quvét quyén lgi cho ngudi s& hit chirng quyén thire hién theo
quy dinh phép lut lién quan ap dung ddi véi chil ng cd dim bio mit phin,

- Chc quyén khic theo quy dinh ciia phip lujt.

7. Diu chinh chimg quyén
- MBS s& diéu chinh chimg quyén trong céc truimg hop sau: Gid chimg khodn co s bi
didu chinh do t& chirc phit hanh chimng khoén co s chia b tirc biing tién mat, phat
hanh cé phiéu dé tra co tirc, phit hinh c6 phiéu dé ting von cd phén tir ngudn von chi
str hivu, phit hanh cd phiéu mdi,
- Céch thire didu chinh gi4 thye hién va ty 18 chuyén 8bi chimg quyén khi chirng khoan
cor s co sy kién doanh nghiép nhur sau:

Thixi diém thue hién diéu chinh; Ngay giao dich khong hurdng quyen cla tai sén

Cr 87,

Ty 1& chuyén d6i mdi dugc lam trdn t6i 4 chit s0 thip phén, gia thuc hién méi

durgre lam tron dén hing chye,

Gid thye hién méi vk T 1& chuyén d6i méi theo cic sy kién doanh nghigp nhu

SR

+ Doanh nghiép tri ¢b tie bing tién,

+Doanh nghiép trd cd tirc bing cb phiéu, thudng co phisu;

+Quyén mua cb phiu phat hianh thém (trong truémg hop gia phat hanh thip hon
thi gia chimg khodn co sd),

Gid thye hién mdi = Gia thire hign i x (Gid tham chidu didu chinh cla 1ai sin co

siv/Gid dong cira clia tai sin co 8¢ lién trude ngdy giao dich khing hudng quyén),

Ty 1& chuyén ddi méi = Ty 1¢ chuyén d6i cii * (Gid tham chiéu diéu chinh cia tai

ﬂnyém}s&.fﬁ-i& dbng cira cla tai sin co s lién trude ngiy giao dich khéng heding

quyén}.

- Viéc diéu chinh khic s& cin cir theo quyét dinh diéu chinh cia S& Giao dich Ching
khodn, t& chirc phat hanh s& thyuc hién difu chinh,
8. Cic khoiin thué, 1§ phi, gida dich vy tir vi§c giao dich hojic thyre hign chimg quyllm.

8.1. Cic khoin phi, 1 phi giao dich: Chirmg quyén cé bio dim duge niém yét va giso dich
nhur chirng khoén co s¢. Nha déu tu khi giao dich chimg quyén c6 bio dim phai trd cic
khoan phi giao dich theo bidu phi giao dich cia MBS quy dinh timg thii ky.

8.2. Thué TNCN phii chju khi giao djch chimg quyén: Theo thing bio sb 1468/BTC-CST
a  Trudmg hop treve ngdy ddo han, nha diu fe chuyén nhwmg chimg quyén
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Do chitng quyén c6 bao dim duge giao dich twong ty nhy chimg khodn co sér nén khi
chuyén nhuong chimg quyén cb bio dam thi thu nhip tir chuyén nhugng chimg quyén s& ap
dyng thu€ vdi chuyén nhugng chimg khodn, dugc xéc dinh bing gid tri chuyén nhugng chimg
quyen co bio dim timg 1in nhiin v&i thué sudt 0,1%. Trong di:

Gié tri chuyén nhuong ching quyén cb bio dam timg lin 13 gia khdp lénh chimg quyén
trén S& giao dich chimg khodn nhn s6 hrong chimg quyén,

Vi dy: Nhi ddu te mua 100 chimg quyén mua c6 téi sin co s 13 cb phidu ciia Céng ty
Cd phin ABC (ABC) voi gia 1.600 VNBD/chimg quyén, ty 18 chuyén d8i 12 21, gia thue hién
14 28,900 VND.

- Neu nha déu tr bin chimg quyén mua tai mire gia 2.000 VNB/chimg quyén thi sé thué
phii ndp 14 2,000 x 100 x 0,1% = 200 VND,

b, Trumg hop trnve ngdy ddo han, chimg quyén bi hity niém yét

Thu nhip tir chuyén nhuong chitmg quyén duge xic dinh bing gid tri chuyén nhugng
chirng quyén 6 bio dam timg lin nhin véi thué sudt 0,1%

Thea quy dinh tai diém a, b, ¢ khoan 1 Diéu 9 Théng tr s6 107/2016/TT-BTC ngiy
20/06/2016 cla BJ Tai chinh hudng dan chio bin v& giao dich chimg quyén ¢ bio dim thi
gi chuyén nhuong chirmg quyvén co béo dam 1i:

- Gia mua lai theo mire gia thi trutmg cia td chire phit hinh thong qua hoat déng teo lip
thi truemg nhan véi si chirg quyén (inrée ngiy hiry niém vét o6 hiu lee); holic

- Gia thanh toan chimg quyén do t& chire phit hanh céng bé nhiin 58 lrong chitng quyén
(sau ngdy hiy niém veét co hiéu lic).

Gia thanh toén ciia chitng quyén theo quy dinh tai khoin 3 Didu 0 Thing tw sb
107/201&/TT-BTC

Vi du: Vi gid thiét tuong b tai vi du néu trén:

- Néu chirng quyén bi hity niém yét va t6 chirc phat hinh cng bé gi4 thanh toén chimg
quyén 1 2.000 VNB/chirg quyén thi sé thué phi ndp 18 2.000 x 100 x 0, 1% = 200 VNB,

e Taf thov diém nha ddv tie thue hitn quyén

Do hign hanh méi quy dinh duge thye hién quyén chuyén giao bing tién nén thai didm
phat sinh thu nhip li thiri diém nha diu tr thue hién quyén. Tai thed didm thie hign quyén
chuyén giao bing tién, thy nhip cia nhi diu tir 4p dyng mirc thué sut 0,1% trén gid trj
chuyén nhuong chitng quyén cé bio dim ting lan. Trong d6, gid tri chuyén nhugng chimng
quyén ¢6 bao dim timg lin bing gi thanh todn ciia chimg khodn cor s& nhin (s6 luong chirng
quyen chia ty 1& chuyén di)

Gi# thanh todn cla chirmg khodn vo s& do $¢ giao dich chitng khodn céng bé theo quy
dinh tai Diéu 14 Thing tu 56 107/2016/TT-BTC

Vi du: Viéi gid thiet tuomg ty tai vi dy néu trén, gia thanh toan cila tai sén co s& (ABC)
do S& giao dich chirng khodn cing bo tai thivi diém thire hién quyén la 32 500 ddng/ch phiéu,

50 thué nhit déu tr phai ndp khi thye hién quyén la:

32,500 x (100 : 2) x 0,1% = 1.625 VND
9.  Hoat djng tao 1dp thj trbmg

Nham dim hio thanh khodn cho cdc chimg quyén dang luu hinh, MBS c6 nghia vu tao
I3p thi trrémg cho edc chimg quyén do MBS phit hanh, cy thé
a  Nghia vy yér gid tgo idp thi trimmg
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MBS tham gia d3t Iénh tao 1ip thi tredmg trong vong (05) phiit ke tir khi co mét trong
cac s vige sau diy xay ra:

- Chi ¢ 1énh bén mua holic bén bin chimg quyén;
- Khong ¢6 lénh bén mua va bén ban chirng quyén;
- Ty 1& chénh léch gia trén thi tnsémg vurgt quad 5%. Ty 1é chéch léch gia la ty 18 phin
trlim cilia (gi4 chio bén thip nhét - gid chéo mua cao nhit)ygid chiao mua cao nhit
Khi tham gia dit l¢nh, MBS cam ket tuin thi;
- Khii lwong mdi 1énh 18i thidu 13 100 chimg quyén;
- Loai lénh sir dung la 1énh gioi han,
- (3ia dit |énh ddm bao khbng vuot ty 1€ chénh lEch gih 5%,
- Truémg hop khéng c6 1énh mua va lénh ban chirng quyen, MBS s& tién hanh vet gia
hai chiéu (dit cd 1énh chio mua va lénh chao ban);
- Thiri gian tdn tai ciia 1éah trén hé théng giao dich t6i thigu li mdt (01) phit.
b, Mién trie nghia vu yét gid tgo Idp thi truong
Trong céc trudmg hop sau, MBS khong phdi thmre hién hogt ddng tao 1dp th) trudmg;
- Dot khip lénh dinh kv xéc dinh gid mé cira, ndm (05) phit déu sau khi két thic dot
khop [gnh dinh ky xac dinh ga md cira va dot khop I¢nh dinh ky xéc dinh ga dong cba;
- Thi sdn co sir cla chirng quyén b tam ngimg giao dich;
- Khi gid Iy thuyét cha chimg quyén duge tinh theo céng thirc néu tai ban cdo bach
ciia MBS nhé hon hojc bang 10 dong;
- 88 lugng chirng quyén trén tai khodn tao ldp thi trudng khing dap (ng 50 luong toi
thiéu 100 chirng quyén, MBS duge mién dit lénh ban;

- Khi chua co chimg quj.rén néo duge huu hinh (tnsdmg hop MBS chua ban dugc
chirng quyén ndo cho nha dau tw), MBS duge mién d3t 1énh mua;

- Trsbmg hop thye hién hiy niém yét chitg quyen, MBS dugc migén d§t 1énh bén,

- Gi4 chimg quyén ting kich trin (du mua trin), MBS duoc mi€n dit Iénh ban holic
Gia chimg quyén giam kich san (dv ban san), MBS dugc mién 33t lénh mua;

- Gid chirng khoén co so tAng kich trin (du mua trn), MBS dugc mién dit 1énh ban
ddi vii chirng qu;.r&n mua;
- Gia chirng khoan co s& gidm kich san (du ban san), MBS dugc mién it 1énh mua
didi véi chirmg quyén mua;
- Chimg quyén dang & trang thai oo & tir 30% trd 18n (tirc chimg quyén mua dang b gia
chimg khoan co s& cao hon 30% so voi gia thye hién), MBS duge min At 1énh ban;
- Trong muéi bin (14) ngay trude khi chimg quyen dao han;
- Khi x@y ra cdc s kién biit khd khang nhy thién tai, héa hoan, chién tranh...,
- Cac trrémg hop khic duge S& Giao dich Chimg khoan ap dung sau khi co ¥ kién
chp thujn cia Uy ban Chimg khoin Nha nudc.
VIL QUAN TR] RUI RO CHUNG QUYEN CO BAO PAM
1. Quy trinh quin tri rii ro
- Viéc phat hanh chirng quyen c6 bio dam tai MBS tuén thi theo Nghi quyét Bai hi
diéng ¢ dong.
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- Hdi dbng quén tri dinh huémg chinh sich va chién hroe quan tri nii ro; phé duyét han
mirc, phirong an phat hanh chimg quyén co bio dim, cic gi¢i han phong ngira rii ro
v gifim sdt viéc trién khai quan trj nii ro trén todn hé théng

- Ban diéu hanh xdy dyng hé théng quy trinh tac nghiép, quy trinh quén 1 i ro hogt
ding phat hanh chirng quyén cd bio dim. Phin cong trich nhiém va giam sét thye
hién ddm bdo tudn thit quy dinh vé hoat ddng phat hanh, hoat ddng phong ngira nii ro
v hoat dong tao lap thi tnrimg véi chitng quyén

- MBS thie hién phat hanh chimg quyén trong gici han vin kha dung, thue hién ky quf
dim bdo thanh todn tai ngn hing lwu ky tdi thidu 50% gia trj dw kién chao bin va
thye hién hoat dong phéng ngira rii ro bing chimg khoan co s& hodc chimg quyén co
cung ching khoan co sé theo ddng quy dinh.

- Quy trinh quén tri i ro chimg quyén co bdo dim bao gbm cée bude:

» Bude | Lya chon vi thim dinh chitng khoan co s&, thim dinh phuong in phét
hanh chimg quyén;
» Bude 2; Xiy dung phuong an phong ngira nii ro vai chimg quyen;
e Budc 3 Gidm sat va thuc hién phrong én phong ngira nii ro ddm bio khi ning
thanh toan tai ngay dio han chimg quyén.
2. Phuong dn phing ngira riii ro dy kién (Myc dich phdng ngira riii ro,Phwrong sdn
phing ngira riii ro téng quit)
2.1. Muye dich phdng ngira riii ro:

- Pé dam béo khi niing thanh todn cho ngudi s& hitu chitng quyén, han ché mdt cach

hiéu qua nhifng ton thit do riii ro gy ra.
2.2. Tb chife thye hign phbng ngira rili ro:
Ban didu hinh:

- Chi dao xéiy dung hé thing quy trinh tac nghidp, quy trinh quén tri nii ro hoat déng
phat hanh chimg quyén cé bio dim. Phin coing trich nhiém va gidm sit thyre hign dam
bio tudn thil quy dinh ve hoat ddng phat hinh, hoat déng phong ngira rii ro vi hoat
diing tao lip thi truémg véi chimg quyén.

B phin ki€m sodt ndi bj:

- Thuc hién kiém tra va giam sét hoat dong phit hinh chimg quyén, hoat ddng phéng
ngira rii ro, hoat déng tao lip thi tnrémg va thanh todn theo ding quy trinh tc nghiép,
quy trinh quén trj i ro cda Cong ty,

Bi) phiin quan trj rii ro:

- La diu mdi tiép nhén, nhin dién, do lwbng, dinh gid cac mi ro tidm dn cb thi xdy ra

trong viéc phit hinh chimg quyén cé bdo dim:

-~ Tham muu cho Ban Téng giam dd/HDOQT céc bign phép ngin chin, phong ngira vi
xir Ig.'rﬁrul‘li ro thanh todn, gidm thieu toi da thiét hai cho MBS va dam bao thanh 10dn cho
nha ddu tur.

Nhiin sy tai b§ phin trye tiép gidm sit hogt djng phong ngira rii ro cho chimg
H
quyen:
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2.3, Nguyén tic thye hi¢n tdng quit

- Hoat ding phéng ngira rii ro duge thye hién trén i khodn tur doanh clia MBS,
- Chirng khodn phing ngira rii ro:
 Chimg khoin co si cia chitng quyén: MBS ap dyng phuong phip phéng ngira

rii ro trung hba delta: cling voi viée phat hanh chitng quyén, MBS s& ding thoi
thire hién cc giao dich mua bén chitng khodn cor sév d€ gilr cho vi thé cia MBS
la trung hoa delta khi gia chimg khodn co s&r thay dbi.

Chirng quyén cla cic t8 chirc khic oo ciing chimg khodn co sé,

- Vj thé phang ngira rii ro

P = Deltax O/ k

Trong do:
» P: 80 luong chimg khodn co s& dy kién nfim gitr dé phong ngira ri ro cho chimg

quyén

Ol 84 luong chimg quyén dang heu hinh cia dot phat hanh,

k: Ty 1¢ chuyen d5i cia chimg quyén.

Delta; Hé s6 phong ngita nli ro delta, 12 gié tri thay ddi clia gia chirng quyén (mg

voi mdt thay d6i trong gié chimg khodn co s&, duge tinh dya trén cong thirc
Black Scholes.

Grid trj b si delta dwrgre tinh todn theo md hinh Black Scholes nhwr sau:
B)6i vai chimg quyén mua: Delta= Nidi)

Trong do:

Delta 14 gia trj delta cila chirng quyén mua.

Nfd1) 1 xéc suft phin phéi chuin tich liy, woi d1 duge xdc dinh theo céng thirc
Black Scholestai muc V1.1 cia bin cao bach nay.

- MBS thye hign phong ngira riii ro thyc i€ bing cdc tii sin sau diy: chimg khoén
co s thyre cb ding cho muc dich phong ngira rii ro vivholie chirng quyén 6 cling
chirng kho#n co s do t chirc khac phat hinh vifhodc sb tién d3 ndp trén t&i khodn
ty doenh ciia MBS dim bio tudn thii quy dinh ctia phap lujt. Céch thire quy doifxic
dinh vi thé phong ngira nii ro thuc té ciia MB:

DT = 8L CKCS thyee o6 (pi) + SL CKCS quy dii i chiimg quyén oo eing CKCS ctia 1d ehire khde

ot hamh (p2) + 8L CKCS quy ddi tir tién ndp trén (6i bhodn tr doank (o3

Trong db:

pl: 80 heong CKCS thyc co trén tai khodn tu doanh cia MBS,

p2: 56 luong chirng quyén co clng chirng khoin co s& cia 10 chirc khac phat
hanh cb trén t& khodn ty doanh ciia MBS chia cho t¥ 1é chuyén dbi cia chimg
quyén do tb chirc khac phat hanh

p3: Gia tri tién ndp vio tai khodn ty doanh cia MBS cho muc dich phong ngira
rii ro chia cho gia dong cira chimg khoan co 36 tai ngay tinh toén.

- MBS cam két tuiin thi quy djnh cia phip luft vé vige duy tri chénh Igch vi thé
phong ngira riii ro 1§ thuyét vi vi thé phong ngira rii ro thoe tf,
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VIIL CAC DOI TAC LIEN QUAN DEN BOT CHAO BAN

Ngiin hing luu ky:

- Ngiin hing Thuong mai cé phin Diu tw vi phit trién Viét Nam - BIDV (%)

- Dja chi: Thap BIDY, sb 74 Thy Nhu$m, phrdmg Trin Hung Pao, quin Hoin

Kiém, thanh pho Ha Ngi, Vit Nam

(*) MBS cam két khdng phai nguni c6 lién quan voi Ngdn hang hae ky
IX. XUNG BOT LOIiCH

Ching t0i va cac cong ty con, chi nhinh cha ching téi tham gia vao mdt loat cic hoat
dong ngiin hang, diu tr, mdi giéi, quén 1 qu¥, bio hiém niii ro, dau tr, cie hoat ddng khéc va
co the cb cic théng tin quan trong vé Céng ty, chimg khodn co s& hodic phat hanh, cip nhit
cic bao cao nghién cinu vé Cong ty, chimg khodn cor s&. Céc hoat dong, thing tin, cic bao co
ng:liEn ciru nbwr vy 6 the lién quan holic inh huémg dén Cong ty, chirng khodn co s& vii co
thé giy ra nhitng hiu qué bét lgi cho nhi diu tr hode tao ra miu thulin quyén lgi lién quan
dén viée phit hinh chimg quyén. Chiing 18i khong c6 nghia vu cdng bé nhitng théng tin nhu
vily vii €6 thé phat hinh bao cdo nghién cini, tham gia véo bt ky hoat d6ng nao nhr viy mi
khéng lién quan dén vidc phat hinh chirng quyén.

X. CAMKET

Ching i cam két chiu trich nhigm hodn todn v& tinh chinh xéc, trung thue cia ni
dung thong tin va chc tai li¢u dinh kém trong bén cdo bach nay.

XL PHY LYC
(Gidy phép thamh Idp va hoat ding ciia 16 chire phet hanh)
(Biéu 1§ clia 16 chive phet hénh)
(Bdo cdo tai chinh kidm todn ndm gdn nhdt cia 16 chiee phat hanh)
(Céic tai ligu lién guan khac)
Hi Ngi, Ngiy /| { thang | {ndm 2020
PAI DIEN TO CHUC PHAT HANH
O TONG GIAM POC, , —

o N
_
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XAC NHAN CUA NGAN HANG LUU KY

Ching 81 xéc nhin thue hign vige hru ky, gidm s&t tai sin do td chirc phit hinh chimg quyén
ky qu¥ dé bio dim thanh toén cho cie chimg quyén 43 phit hanh theo ding cic nghia vy
trach nhiém cla Ngin hing luu ky thé hign.irong Théng tw 107 v& Hudng din chio bin va
giso dich chimg quyén cb bdo dim, (Wi """ o s

PHG GIAM BOC
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